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THERE is a mood to do more and to do

better in bilateral relations between

Malaysia and China, especially after
30 years of successful relations.

This is the impression that Prime
Minister Datuk Seri Abdullah Ah-
mad Badawi has after five days of
being in China.

“There is very good understanding
between the two countries and we
would like to see the bilateral re-
lations move forward by extending
our relations and focusing on new
areas of co-operation,” Abdullah said
at a Press conference at the end of his
official visit to Beijing -and Shang-
hai.

It is understood that nine invest-
ment bankers who had a breakfast
meeting with Abdullah expressed
confidence about doing business in
Malaysia and told the Prime Minister
that “they felt safe”.

Asked about the meeting with the
bankers, Abdullah said they ex-
pressed satisfaction with government
efforts to  improve - Govern-

ment-linked companies (GLCs). They |

were told that the Government would
accept- foreign participation in the
GLCs but it would be no more than 30
per cent equity.

The Prime Minister told them it
was an opportumty to “get to know
you”.

The nine Who had breakfast with
the Prime Minister were the man-
aging director and head of Pacific Rim
Investment Banking; Merrill Lynch,
Damian Chunilal;” Asia Pacific JP
Morgan chairman Ralph Parks; res-
ident executive director for Asia and
. Oceania, Japan Bank for Interna-
tional Co-operation Fumio Hoshi;
Citigroup Global Markets Asia Ltd

chairman Francis Leung; Asia Pacific
Barclays Capital chairman and chief
executive Robert Morrice; chairman
and CEO, Morgan Stanley Asia, Alas-
dair Morrison; chairman and CEO

- Asia-Pacific Region, Credit Suisse

First Boston, Paul Calello; CEQ, The
Hongkong and Shanghai Banking
Corporation Ltd, Michael Smith; and
president of Goldman Sachs (Asia),
Richard Gnodde.

Abdullah said. he was happy w1th
the visit.

The new areas that should be ex-
plored include agriculture; bio-tech-
nology, high technology, education,
health and ICT.

“These are areas that offer tremen-
dous- opportunities to Chinese and
Malaysian businessmen to set up
joint ventures-and to develop part-

-nerships,” he said.

During the visit, several memo-
randums of understanding and
agreement were signed between the
private sectors of the two countries as

“well as between the two Govern-

ments.

Accompanied by a hlgh-powered
delegation of nine ministers, senior
government officials and members of
the private sector, Abdullah's visit
also marked the 30th anniversary of
diplomatic  relations  between
Malaysia and China. . :

During the visit, Abdullah held dis-
cussions with Chinese Prime. Min-
ister Wen Jiabao and paid a courtesy
call on President Hu Jintao in Bei-
jing.

In ‘Shanghai, he met mayor Han
Zheng and vice-mayor Tang Dengjie.

‘Abdullah also met members of the

Shanghai Overseas Chamber of Com-
merce and Industry, who expressed
interest in investing in Malaysia and
welcomed partnerships ~ with
Malaysian companies.

In ajoint communiqué issued at the
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end of the visit, the leaders of the two .

nations reaffirmed the significance of

two earlier documents guiding the

development of Malaysia-China ties.

-They are the 1974 Communiqué on

the Establishment of Diplomatic Re-

lations, and the 1999 Framework for -

the Future Bilateral Co-operation be-
tween China and Malaysia.
"The two sides agreed to consolidate

' bilateral relations and maintain reg-

ular communication at all levels,
from non-governmental organisa-

tions to people-to-people, and be-r

tween the leaders.

~ They agreed that annual consul-
tations between the two ministries of
foreign affairs would continue to dis-

cuss bilateral, regional and interna-
+ tional issues of common concern.

The joint communiqué said they
also agreed to strengthen ‘co-oper-
ation in agricultural' R&D in rice
planting, aquaculturé and other re-
lated fields.

On the political front, they ex-
pressed ‘deep concern over the sit-

“‘uation in the'Middle East and Iraq,

and welcomed progress made in the

Six-Party Talks on the nuclear issue -

in the Korean peninsula.
- Other areas covered in the 14-point
communiqué were ways to:

® Improve co-operation in trans-
portation, energy and finance;

@ Recognise the s1gn1ﬁcance of sei-
ence and ‘technology in the devel-
opment of the two.countries and work

together towards the establishment .

of the Asia-Pacific Space -Co-oper-
ation Organisation; and, \
® Expand exchanges and co- op-
eration in culture, education and pub
lic health.
They also dec1ded to establish an

epldemlc reporting ‘mechanism to
enhance co-operation in the preven-
tion and control of infectious’ dis-
eases, ' ‘
Malaysia emphasised = and - reaf-

bﬁrmedits adherence to the “One Chi-

a” policy, and both nations reaf-
ﬁrmed their commitment to the fight
against térrorism in all its forms.

They stressed the need for the in-
ternational - community to “address
both’ the' symptoms and causes of
terrorism, and reiterated their op-
position to linking terrorism with any
specific religion or ethnic group.

The communique also -called for

" enhancing regional and international

peace and development, and the two .
nations agreed to strengthen con-

- sultations and co-ordination at the

United ‘Nations, Asian Regional Fo-
rum, Asia-Pacific Economic Co-op-
eration, Asia Europe Meeting and

~ World Trade Organisation. .

With a rapidly growing Chmese
economy, Malaysia and China agreed

“to increase two-way trade to a sig-

nificant level by 2010 and to strive for

a more equitable balance of trade.

“Malaysia also.recognised China as

“a full market-economy, and would

continue to ensure that the business
communities. henefited from the var-
ious bilateral arrangements and pro-

© grammes to be undertaken.

The United States has' not recog-
nised China as a full market economy
even though a number of others, in-
cluding New Zealand and Singapore,
had dene so.

According te some, recogmsmg Chl-
na as a market economy would de-
prlve the United States and Europe of

“powerful weapon” for trade pro-
tectionism anti- dumping threats on
Chinese imports. ‘

Abdullah extended an invitation to-
the Chinese leaders to visit Malaysia,
which they have accepted.




