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MALAYSIA has no 1ntent1on of
" reducing -foreign investment in-

 flows while it actively promotes *

. domestic investment.”

Instéad, the Government. wel— :

comes foreign direct investment '
(FDI), spe01ﬁcally partnerships
in Value added activities. and

new. areas: of growth such’ as

agrlculture, sciences and ser-
‘vices ' sectors, Prime Minister
Datuk Seri Abdullah Abmad
- Badawi said.: \
- “Although Malays1a is seek
- ing to promote domestic invest-
,ment and-home-grown: compa-
“nies, I would like. to state here

that we have no intention of

“reducing’ forelgn 1nvestment n-
flows.. .
“We view the development of
: domest1c players as being high-
ly complemertary to.the global "
supply - chain  of  established
global corporat1ons, ‘he said at
“the "two-day Euromoney Con--
ference on “Remakmg Malaysia:
Investing in the New Malaysia®
. in Kuala Lumpur yesterday.
The conferenceis attended by -

key senior govemment officials. ;

and leading mternatlonal cor-,
* porations with fore1gn and do-
- mestic investors — both direct

and portfoho investors  dis-

cussmg issues related to mvestf
. ing in Malaysia, '
Inv1t1ng 1nvestors to take
' some time to find. out more
‘about Malaysia, Abdullah said-
foreign. trade and-investment .
~ always played a crucial role in
- the conntry’s. development
~Foreign - portfolio investors .
: had enabled local compames to
raise ‘funds to- fuel ‘expansion,
while 'FDI “from multinational
corporations had’ transformed
Malaysia. -
Abdullah later held a pr1vate
meeting with officials of global
investment bank UBS. *-

MENT Abdullah being flanked by Ze‘i (Ieft : and,‘Christopher

h ‘Avenue
Capltal Resources: Bhd, Co

- meérce" Internatio al Merchant
Bankers Bhd and the Malayan,

Banklng Group. -
- Meanwhile,

ing the need to accord flexibility
* and choices to businesses, with

the macro-economic. cbjective of
ensuring stability in the ﬁnan— ie
‘cial markets.

“Ensurmg such long—term sta-

Bank Negara’

“ Malaysia' governor Tan Sri Dr .
Zeti Akhtar Aziz said Malays1af ‘
will continue to undertake fur-
“ther llberahsatwn while balanc-

pon his a

UBS is one of the sponsors of
the Euromoney Investors’ Con-,
ference, together

at conference yes-

bility that facilitates planning

‘and investment decisions has
' been animportant part of main- -
}tamlng our- competltlve p051- :
‘ tion,” she said. = -
The central bank has under-
“taken a progressive liberalisa-
tion of domestic rules and reg-

j‘ulatlons' to 'reduce,,the cost of
'do1ng business.

N

Further deregulat1on will be

-undertaken to simplify and lib-
" eralise regulations and admin-
istrative' rules ‘for businesses,
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