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the private sector are expected to step up '

and fill the gaps in public spending as the place ‘this could mean more spendmg Wll

Government tnes to- narrow, ‘the budget
“deficit. ‘

Malays1a may prune the budget deﬁmt
to below the 4.5 per cent target this year
before lowering it to-between 3.5 per cent -
and 4 per “cent next year;: -said: Prime
Minister Datuk Serl Abdullah Ahmad
Badawi. ,

In his Budget Consultatmn 2005 open-

“ing address yesterday; Abdullah said in:

the medium term, “the reduction in gov- -

“ernment: spendmg will 'be taken over by

the private sector, mcludmg by ‘the ‘gov-

‘ ernment-hnked companies (GLCs)”.
“The Econormc Planning Umt will work

mities that can be taken by the
niés” he told busmessmen and c1v11
in PutraJaya o

- For thidatask force will be' formed
ﬁheaded by ‘Minister in the Prime Min-
ister’s. Department Datuk Mustapa Mo-~
‘hamed, and attended by Second Finance
- Minister Tan Sri Nor Mohamed Yakcop

and private sector representatlves R

4 believe’ the private sector ‘can ac-

commodate ‘whatever. réduction in' the -

Government’s expenditure compared with

in. the past,” said Abdullah ‘who'is also

- Finanee Ministex,.-
: Analysts and economlsts contacted sald

alongkmth lower pubhc mvestment taklng

| GOVERNMENT-LINKED companies ad

“have tobe done by the GLCs for the defici
- tobe narrowed .
- “We may see hlgher capltal expendltun
ﬁ'om ‘companies “like - Tenaga -Nasional
Proton and PLUS to make up for the fall i
.government pump-priming activities
late,” said an’ economlst Wlth a local bro
kerage T

Malaysia is hopmg that 1nvestment b
the private sector will finally recover afte
»seven years, and help push the: econom
thls year,.
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