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'KUALA LUMPUR: Bank Negara’
should create a body to provide reli- -
able and up-to-date financial infor-

rnatlon on borrowers crecllt stand-

“ing in view of the controversy sur-

‘rounding the Credit Tip Off Service
(CT 0S), said the Prime Minister.
Datuk  Seri Abdullah Ahmad

| Badaw1 who is also Fmance Minis-

ter, said the central bank had the

 capability to obtain data that woulcl
be trusted by the people. = -

~ “Only then would such a- service

‘have its uses and benefits,” he said in

response to questions raised against -

CTOS' role of providing information

on a persons ﬁnanc1al hlstory to

banks.

He said that the body could a551st
Bank Negara provide detailed re-
ports on the financial status of bor—
rowers.

At present Bank Negara has a
Central Credit Reference ‘Informa-
tion System for credit checking.
~ In recent weeks, several parties
had made complaints against
CTOS, including allegations that it
~did not update its information on

borrowers even after they had set-

tled their outstanding loans, lead-
ing to many peopie remalmng
“blacklisted.”

CTOS, which has been operatmg
since 1988, provides information on
bankruptcies, civil suits, winding-up

of companies, proclamatlons of sale

and directorships.
Abdullah sald if the semces on

1nd1v1cluals ﬁnanaal status now

offered by CTOS were. left uncon-
“trofled,” complaints would come
from those affected, especially if the

information was not updated.

“People have started complamlng-
‘about CTOS providing ‘information
~ which are incomplete and not up-to-

“date. If so, they are giving a cllsser—
vice instead of a good service,” he

said after opening the Malaysia |

International Commodlty Confe-

rence and Showcase at-the Putra

Worlcl Trade Centre yesterday

“The Prime - Minister said CTOS'_' |
must have integrity as-a.company -

“which prowcled such 1nformatlon on

‘individuals. .
- “jt should not only be concerned

about a’ loan borrower’s credit wor-

thiness and 1ntegnty but 1ts own as

well

as the
TheHur- Y

Abclullah said that such services

gt
o e

by private: companies  were also | i

~available in. other countries but it
‘was important for these to be man-

__ aged properly. -

““The service must have the confi-
- dence of the people. If people do not
want to use the service, what is the
use of the company being a spy to

- gather such personal information?”.
he said, adding that ‘when CTOS
‘made conclusions based on incom- .

-plete and' outdated information, the
-people” concerned would be VIC-
tlmlsed
‘No one would be happy if they
“were - blacklisted based on incom-
plete credit information, he said.
_On another matter, Abdullah sald

that Malaysm was not WOI‘I‘IEd about

Interestmg Abdullah Iookmg at the dnppmg chocolate after openmg
the Malaysia International Commodity Conference and Showcase at
- PWTC yesterday in Kuala Lumpur yesterday. Also present-was -
Plantation Industries and Commodmes thster Datuk Peter Chm

| (standmg on Abdullah’s rlght)

'Indone51a overtaklng 1ts p051t10n as

the world’s largest palm oil produc—
or N

He said Indonesia had a bigger

land area for plantations and hence,

: },hacl the potentlal to produce more |

than Mala sia. R )
- “Itisupto them how they want to
do it. It does not matter to us. We are.
happy if our friends are doing well -
and if they become rlcher ” sald f
Abclullah '
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