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TI ME

Yang Amat Berbahagia Tun Ismail Ali,

Presi dent of the Malaysian-British

Soci ety;

H s Excellency Lord Ri chardson

Presi dent of the British-Mlaysian

Soci ety;

Di sti ngui shed guests;

Ladi es and gentl enen.

My wife and | are delighted to be present here this
eveni ng at the Inaugural D nner of the Ml aysian-British
Society and to join nenbers of the Society in wel com ng
menbers of the British-Ml aysian Society who are al so here
for this occasion together with their President. Al though
the twin societies are formed 27 years after Ml aysia's

i ndependence | still feel that congratul ations are in order
The two societies will no doubt help in building better
under st andi ng and friendship between the two countries and
peopl es. There is nuch to be gained by both sides from
under st andi ng each other and generating friendly rel ations.

2. When | accepted a dinner invitation by Ms. Thatcher
during a private visit to

Britain in March 1983, | did not think that it would lead to
anyt hi ng substantial. However, | found the British Prine

M ni ster was sincere in her desire for better relations with
Mal aysi a. The least that Ml aysia could do is to

reci procate. So when | was asked what | thought about the
setting up of the British-Mlaysian and Mal aysi an-British
Societies, | was happy to give the idea ny support.

3. The setting up of these societies reflects, it seens to
me, the concern of the community both in Ml aysia and
Britain, particularly those who have busi ness dealings in
each other's country, for the pronotion of close and

har noni ous rel ati ons between the two countries. | would
therefore commrend this private sector initiative and fully
support the objectives of the two Societies. | did persuade

Tun Ismail to head the Ml aysi an body when he consulted ne
on the proposal to set it up, since | knew that he has many
friends in the Cty of London. | amnot sure whether it was
by design or sheer coincidence that both Societies are

headed by fornmer Central Bank CGovernors. As you know, both



Tun Ismail and Lord R chardson are nmen of few words, but

t hey have established a reputation for getting things done.

I am confident that under their |eadership and gui dance, the
two Societies will play a dynamic role in fostering
friendship and pronoting better cultural, educational
econom ¢ and trade rel ations between Ml aysia and Britain.

4. It is heartening to learn that neetings were held

yest erday between nenbers of both Societies and the Cenera
Councils. | understand the discussions were frank and
fruitful, and areas of cooperation including investnent
opportunities, training and transfer of technol ogy had been
exam ned and programes were outlined for future action

Ladi es and CGentl enen,

5. Mal aysia welcones Britain's growng interest in

Mal aysi a as shown by the nunber of visits nmade by British

| eaders and personalities in the past year. Last Cctober we
had the occasion to wel come Lord Jellicoe, Chairman of the
British Board of Trade. W also met H s Royal Hi ghness The
Duke of Edi nburgh who visited Kuala Lunpur late last year in
his capacity as President of The Wrld WIldlife Fund. M.

Ri chardson, the Mnister of State for Foreign and
Commonweal th Affairs, arrived in February this year for

di scussions on various issues of nutual interest with our

| eaders. M. Kenneth Baker, Mnister of State for

I ndustry and Technol ogy Information, Lord Bellwin, Mnister
of State for Environnent and Admiral Sir WIIliam Stavely
paid official visits to Malaysia and had w de-rangi ng

di scussions with their counterparts on specific fields of
cooperation. Just over a week ago, M. Edward Heath was in
Kual a Lunmpur for a short visit. Ms. Thatcher woul d have
been with us tonight but for the unfortunate problens that
require her presence in Britain. These contacts and

consul tations augur well for bilateral cooperation both for
now and the future. The continuance of such contacts shoul d
serve to further consolidate the close ties between our two
countri es.

6. Mal aysia has benefitted greatly fromthe assistance

given by the British Governnment, particularly in the field
of technol ogy and industrial cooperation. Britain is today
one of Malaysia's |argest sources of capital investnent
inflowinto our manufacturing sector, ranking second only to
Si ngapor e.

Ladi es and CGentl enen,

7. W\ appreciate the steps that have been taken to

al l evi ate the hardshi ps faced by our students in the United
Ki ngdom and we wel cone the nove by the British Governnent
and private institutions, to provide schol arshi ps and awar ds
in various fields at both graduate and post-graduate |evels.
It is with great interest too, that | note the initiative
taken by both sides to develop strong ties between our
respective coll eges and universities. The Brighton



Pol ytechnic and the University of Sussex, together with the
Uni versity of Ml aya, Universiti Teknol ogi Ml aysia and the
Institut Teknol ogi MARA are involved in this effort. W

will need nore such ties in the future as Ml aysia intends
to reduce the burden of other countries for unversity pl aces
by conducting the first and second year courses as well as
pre-university training within the country. Foreign

associ ated universities could then provide teachers and
recogni se the courses.

8. Wiile I am happy to recogni se the positive

contributions of the British CGovernnent as well as the

busi ness comunity towards neeting the aspirations of the
New Economic Policy, | learn with regret that there has been
very little change in Malaysia's share of the British market
for many years. Britain ranks only as the sixth I argest
tradi ng partner ampounting to about 3% of Malaysia's tota
trade conpared with nearly 8% ten years ago. Simlarly the

i nportance of Malaysia as Britain's trading partner has al so
declined over the years, with Ml aysia accounting for |ess
than 0.5%of Britain's total trade conpared with 5% a decade
ago. | amdeeply concerned about this state of affairs,
bearing in mnd that the balance of trade with Britain has
never been in our favour

9. You will no doubt agree with ne that we nust not all ow
such a situation to persist, for if it continues, it wll
only negate all the efforts we have put in together to
consol i date and strengthen our rel ations. The sooner we
find a solution to the problem of trade inbal ance, the
sooner can we concentrate on other areas of cooperation.
hope that both Societies will give this inportant issue due
consideration in their future deliberations.

10. Lastly on behalf of my wife, I would like to thank the
President, Ceneral Council and nenbers of the

Mal aysi an-British Society for inviting us to this very
speci al occasion. | now have great pleasure in formally

i naugurating the Ml aysian-British Society, and wish it well
inits efforts to pronote better relations between Ml aysia
and Britain.

Thank you.
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