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Distinguished Guests;
Ladies and Gentlemen.
It gives me much pleasure to be here today to officiate
the opening of Canon Incorporation's first manufacturing
plant in Malaysia, Canon Opto (Malaysia) Sendirian Berhad.
I am also happy to note that in less than a year after
starting production here in Shah Alam, Canon launched its
second facility in Malaysia, Canon Electronic (Malaysia)
Sendirian Berhad, at the Prai Industrial Estate in Pulau
Pinang. This positive step by Canon demonstrates very
clearly the attractiveness of Malaysia as a manufacturing
base for such precision products.

2. Another proud record for Malaysia is that this factory
has expanded into the production of lens shutter cameras
from the polishing of optical lenses and prisms a year ago.
I am also told that this plant has managed to earn the sta-
tus of being Canon's second plant outside Japan to manufac-
ture lens shutter cameras, after the one in Taiwan.

3. The successes by Canon in Malaysia, I believe, is not
an isolated case. In fact, success stories of foreign com-
panies in Malaysia seem to be the norm since Malaysia over-
came the recession.

4. While these success stories abound, we also see a par-
allel escalation of Japanese interest in Malaysia. From 44
project applications with Japanese participation in 1986,
the number of applications received last year increased to
229 or more than five times the 1986 total. Even more im-
pressive was the proposed Japanese capital investment which
shot up from $285 million ringgit in 1986 to $6,738 million
ringgit in 1990, more than 23 times the 1986 volume.

5. While all these numbers and figures are encouraging,
more attention should now be directed at the quality of man-
ufacturing projects that are being set up by Japanese inves-
tors in Malaysia. A growing area of concern among the
business communities in the Asia Pacific Region, especially
among the ASEAN countries, is that of technology transfer.
Technology is much needed to spur our economies towards a
higher level of industrialisation and to develop our
workforce into one that can handle the changing demands of
industry. We believe that Japan can provide that technol-




