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TI ME

Praise be to Allah The Alm ghty for with H s Bl essi ngs,

we are able once again to celebrate the New Year in peace
and harnony. In a world where war, conflict and fam ne
continue to persist, the peace and stability that we enjoy
are indeed a great blessing which we should value. Wile
economi es the world over have deteriorated, we on the other
hand continue to prosper and flourish. Hence, we ought to
be grateful with our performance and the situation we
experience in the whole of 1992 which was willed by Cod,
and by virtue of our multi racial people's noderation

and relentless efforts.

2. The country's stability is the result of the close
cooperation anong all the races who have al ways wor ked

with great determination to ensure that harnony and unity
anong the races are safeguarded. The key to the unity that
we are so proud of is the spirit of tolerance and the nutua
respect we have for one another. Wth such unity and cl ose
cooperation anong the races, we have successfully created

a nation which is stable politically, econom cally and
socially. It is this stability that has enabled us to
successfully attract foreign investnents, one of the factors
whi ch have contributed toward our hi gh econom c grow h.

3. For the past five consecutive years, Ml aysia has

achi eved a trenendous rate of econom c growh. This high
growm h rate has enabled the country to continue to provide
various facilities for the confort of the people. The
peopl e now have a hi gher standard of |iving. Malaysians

not only have access to the basic necessities but al so
enjoy other facilities that are only found in devel oped
countries. Higher incones have invariably increased the

pur chasi ng power of Malaysians. In addition we have health
and education facilities which are the best anong devel opi ng coun-
tries. These are anong the benefits we enjoy as a result of
a high econom c grow h.

4. If in the past many people predicted that Ml aysia with
its multi racial population and with its need to distribute
weal th anong the races, will face a downturn and instability
,today it is clear that all these predictions are inaccurate
On the contrary, the country has proven that our soci al
engi neeri ng process of restructuring society not only does
not jeopardi se econom ¢ grow h but has al so enable a high



grow h achi eved during peace and stability. This success has
made many countries to regard Mal aysia as an exanpl e of
devel opnent in a denocratic and pluralistic society.

5. While we can be proud of our econom c achi evenents, we
shoul d al so be cautious because we may not be able

to sustain this high economic growth. After five
consecutive years of rapid growh the country's econony is
expected to undergo a process of consolidation. Al though
there are early signs indicating that a recovery is in the
maki ng, especially in Japan and the U. S. A, nost econom es of the
i ndustrialised countries are still ailing. The I atest

devel opnents in the GATT negoti ations, the EC, and NAFTA,
whi |l e presenting new opportunities, are expected to pose an
even greater challenge to Malaysia's econony. Hence, we
anticipate that Malaysia's econony will grow by about 8
percent conpared with 8.5 percent this year. Al though this
is an encouraging rate, we can no |onger take for granted
that the econonmic growh will always be high

6. Thus, the governnment needs the cooperation of all to
ensure that the country's econony is still capabl e of
registering this required rate of growh. This is inportant
as our devel opnent is dependent on a healthy and conti nuous
econom ¢ expansion. The responsibility of ensuring that the
country's econony continue to expand is not the sole
responsibility of the governnent. It is also the task and
responsibility of all Malaysians.

7. Mal aysians can play their role by being thrifty and not
be lavish in their spending in our efforts to curb
inflation. They should al so increase their savings so that
it could be used for nore productive investnment. A strong

| ocal savings is a basis needed to ensure that investnents
in the country are increased. Hence, reduction of excessive
consunption to curb inflation and encourage savings are

i mperative.

8. Likewi se, the workers can contribute by increasing

their productivity, efficiency and not make unreasonabl e
demands for pay increases. Any wage increase nmust be
commensurated with increases in productivity. Wage increases
not acconpani ed by hi gher productivity will only result in
Mal aysi an products being unconpetitive. Wen this happens,
the | osers are the workers thensel ves apart fromthe

enpl oyers and the country.

9. Exporters for their part should be nore aggresive in
maki ng the necessary adjustnments by seizing whatever
opportunities available resulting fromthe changes in the

i nternational economc and political scenario. They shoul d
al so be bold enough to penetrate new markets and not to
l[imt only to the traditional ones in the efforts to w den
the markets for our goods. In this context, the government
has initiated efforts to inprove relations with countries in
the South. It is now up to Mal aysi an conpanies to take these
opportunities.



10. W have enough resources to be a devel oped country.

Apart from our vast natural resources, we al so have very
capabl e human resources. But the resources al one are not
sufficient. To be successful, we al so need to change our
attitude and to be nore disciplined. Negative attitudes,

whi ch can i npede our excellent perfornmance, must be

di scarded. On the other hand, we nust instill good val ues
such as hardwork and integrity. W nust al so adhere strongly
to discipline, for high discipline is anong the inportant
factors which can enable the country to devel op and prosper

11. | amconfident that if all parties play their roles,
carry out their responsiblities effectively and strive hard,
our country will be able to face the challenges in 1993 and
the years ahead. W have in the past years proven our
ability to weather all kinds of challenges. There is no
reason why we cannot overcone the challenges in 1993.

12. As | have reiterated, the nation's political stability
is crucial to our devel opment efforts. Wthout politica
stability, we will not be able to achieve a devel oped nation
status which we envisioned. Hence, it is hoped that

Mal aysi ans wi Il maintain the existing harnony and unity so
that the country will continue to progress and prosper. W\
should Il earn fromthe experiences of several countries faced
with racial conflicts. Such racial conflicts not only have
made |ife nore difficult for their citizens but prove

i npossible to contain once they occur. Thus, |let strengthen
our determ nation to maintain the unity and racial harnony
that we now enjoy. In fact our multi-racial, nmulti-cultura
and nulti-religious country can be made a source of

great strength to enable the country to greater heights of
success.

13. Finally, I wish all Ml aysians a Happy New Year and
hope 1993 will bring greater success and prosperity to al
of us.
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