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Your Excellency Mr. Vo Van Kiet,

Chairman of the Council of Ministers

of the Socialist Republic of Vietham,

Madame Phan Luong Cam;

Distinguished Guests,

Ladies and Gentlemen.

It iswith great pleasure that my wife and | welcome

Y our Excellency, Madame Cam and members of your delegation
to Malaysia. | fondly recall your previous visit to Kuaa
Lumpur early last year, albeit in a different capacity, in
which we had the opportunity to have a useful and productive
exchange of views on matters of mutual interests. This

visit, despite its brevity, gives us another opportunity to
renew our acquaintance and to pursue those measures that
need to be implemented in order to consolidate our bilateral
ties.

2. In the meeting this afternoon, we had together explored
new ideas and new thoughts, particularly in the area of bi-
lateral economic cooperation, to provide for a more substan-
tive and dynamic cooperation between Malaysia and Vietnam.
| sincerely believe that the potentials have not been fully
exploited. In fact, the achievements so far represent only
afraction of thisvast potential. There is no doubt that

more can be done, and must be done, towards this end. And
the most propitioustimeto do it is now.

Excellency,

3. Despite modest achievements in our bilateral relations,

we have made several major strides over the last few years.
For a start, the easing of travel restrictions by both sides

and the airlinks between Kuala Lumpur and Ho Chi Minh City,
and Hanoi in the near future, have facilitated an easier and
bigger flow of people between our two countries. These
interactions have most certainly contributed to a greater
awareness and understanding between both Malaysia and
Vietnam. | am pleased that more Malaysians are now touring
Vietnam and some have been studying the business opportu-
nities there. Thisis an encouraging trend. Likewise, | do

hope Vietnamese businessmen will also visit Maaysiato look
at the possibility of doing business here.



4. In an attempt to intensify cooperation with Vietnam, we
have opened our Consulate in Ho Chi Minh City last year, the
first by an ASEAN country. We have also encouraged and pro-
moted government enterprises and the private sector to in-
volve themselves in the many opportunities for business that
Vietnam offers. The signing of a production-sharing con-

tract between PETRONAS and PETROVIETNAM recently is further
evidence of the growing interest and confidence that
Malaysian businessmen have in Vietham. The Malaysian gov-
ernment will continue to encourage such endeavours. The
agreements that we hope to sign in future, will of course,
provide greater impetus to the pace of economic cooperation
between Malaysia and Vietnam. In this respect, we should

also serioudy look into all other possibilities for promot-

ing direct trade, shipping, air links and other areas of
economic relationship between our two countries. Malaysia
would like to see the many facets of our bilateral re-

lations, whether on-going or in the future, be predicated on

a solid foundation of mutual trust and friendship between

our peoples.

5. We have followed with great interest the many positive
changes that have been taking place in Vietnam since you
bravely embarked on your "Doi Moi" or "Renovation” policy at
the end of 1986. The transition to a free market economy

will undobtedly giveriseto initial dislocations and diffi-
culties. Notwithstanding these problems, | am confident

that you will successfully overcome these obstacles.
Malaysia welcomes Vietnam's "Doi Moi" policy. On our part,
as afriend and close neighbour of Vietnam and also consist-
ent with our active support for South-South Cooperation,
Malaysia stands ready to cooperate and work closely with you
in areas where we have the experience, expertise and the
means.

Y our Excellency,

6. Your visit to Malaysiaisindeed timely. It comes dur-

ing a period of rapid changesin the international political
scene. Wein this region cannot remain unaffected by these
changes. Already the vexing Cambodia issue seems set to be
resolved. Once this happens the countriesin the region

will be ableto divert their attention and resources to more
constructive purposes. We expect Vietnam and the other
Indo-chinese states will be able to make rapid progress from
now on. With this, the region is set to become an even more
dynamic growth area and a significant player in the world
economy.

7. Mdaysia cherishes its independence. But independence
must not be in the political arenaonly. It should extend

and include economic independence. This does not mean being
able to produce al a country needs. In this modern world
interdependence of states cannot be avoided. But it is nec-
essary, in order to be truly independent, for economic ties

not to be available for applying pressure. Only by being



economically sound and by having friendly relations with
neighbours can pressures be avoided.

Excellency,

8. The world today is undergoing major changes. New pat-
terns of regional and international cooperations are also
emerging. However, serious discords and inequities till
persist in trade and the international economic system. Ad-
ditionally new conditionalities are being introduced which
tend to retard the growth of developing countries. Given

these circumstances, | believe there is a compelling and

real need for closer cooperation among these countries when
facing our common challenges. Coordinated and concerted ef-
forts have to be made to expand economic relations among the
countries of theregion. It isin this context, that

Malaysia has proposed the East Asia Economic Caucus (EAEC).
Despite repeated explanations and sincere assurances that

the EAEC is not atrade bloc, some quartersinsist on misun-
derstanding this simple Caucus. | would like to reiterate

here that the EAEC isintended to be a consultative mech-
anism which would allow countries in the East Asian region
to discuss and harmonise their views on matters which ob-
struct the free flow of international commerce. It is cer-

tainly compatible with GATT and was never intended to be an
exclusive trade bloc. We are sure Vietnam understands and
we hope you will support this innocuous forum.

Y our Excellency,

9. Once again, allow me to reiterate how happy we are to

have you and Madame Cam and members of your delegation as
our guests. | hope you and Madame will enjoy your visit,
despite the official duties programmed for you.
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