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TI ME

Your Excel | enci es;

Di sti ngui shed CGuests;

Ladi es and Gentnl enen,

I would like to thank PETRONAS for inviting me to offi-
cially open this PETRONAS Carigali Overseas office in Ho Ch
Mnh City. It gives ne great pleasure to officiate the set-
ting up of this office which will house the first overseas
venture in oil and gas by our national oil conpany. This
entrepreneurial effort would benefit Ml aysia in several
ways -- it opens up possible new source of supply of oil for
the country, it offers potential source of income and for-
ei gn exchange and contributes to strengthening the |inks be-
tween Mal aysia and the host country.

2. For sone tinme now, business has been going through a
process of gl obalisation. Ml aysia cannot but get invol ved
in this process. For Malaysia to benefit fully fromthis
devel opnent, the Mal aysi an busi ness conmunity nust change
their insular outlook and be nore outward | ooking. Wile
they need to continue to expand at hone, they cannot hope to
prosper fully if they can only thrive in a protected hone
envi ronnent. They must venture abroad and have to survive
and succeed in an environnent of keen conpetition with |oca
and international conpanies. Only when they can do this
successfully can they be considered as havi ng matured.

3. | ampl eased that several Ml aysi an based conpani es
have enbarked on activities in this direction. PETRONAS is
one of themand | like to conmend the conpany on its initi-

ative and entrepreneurship. This nove has the full support

of the Government. |Indeed a special conmttee has now been
set up to pronote and increase the pace and the orderly de-
vel opnent of our overseas investnent.

4. It has al ways been Mal aysia's policy to work together

wi th her nei ghbours towards enhancing stability in the re-
gi on. The devel opnent of trade and econom c ties provide

vi abl e and strong foundations for the desired stability.
PETRONAS' participation in the oil and gas industry in
Vietnamw || no doubt contribute to the econonic devel opnent
of Vietnam while at the sanme time hel ping in strengthening
the link between the two countries.



5. The ties that have been established between

Pet r oVi et nam and PETRONAS have resulted in increasing con-
tacts between the staff of the two organisations. Wth the
wi deni ng contacts, both parties have becone nore aware of
the opportunities for expandi ng cooperation between them |
wi sh them every success in their effort to develop further
the areas of cooperation. | have no doubt both countries
will stand to gain fromthis nutually beneficial undertak-

i ng.

6. On this note, | now have great pleasure in declaring
open this PETRONAS Carigali Overseas Ofice in Ho Chi M nh
CGty.
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