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TI ME

Your Excellency Prine Mnister Reynolds

and Ms. Reynol ds;

Excel | enci es;

Ladi es and GCentl enen,

On behalf of nmy wife and nenbers of ny del egati on,

would Iike to sincerely thank you, M. Prinme Mnister and
M's. Reynolds, for the very warm wel cone and ki nd hospital -
ity extended to us since our arrival this norning. The
friendliness and cordiality convince us that our visit to
your fair country will be enjoyable and fruitful. We | ook
forward to seeing nore of your beautiful country in the next
few days.

M. Prinme Mnister,

2. Relations between Mal aysia and Irel and have generally
been warm and friendly. I do not recall any instance in the
past when our two countries faced any bilateral problens,
and neither are there any contentious issues facing us now
Many Mal aysi ans are quite famliar with your country and
woul d have read a little of your history, nore of your folk-
| ore and generally aware of things Irish. W hope you al so
know us, just as we know you.

3. Despite this relationship between our two countries, it
is also essentially passive. W are |ike two nei ghbours who
have been on talking ternms for a long time, but whose
friendshi p had never gone beyond cordi al acquai nt anceshi p.
In an era when ideology is taking a backseat in relations
bet ween countries, and cooperation is the normfor the fu-
ture, | amcertain that you agree with me that it is tinely
to stinulate nore interaction between our two countries and
pl ace our bilateral relations on nuch stronger footing.

4. W have had fruitful discussions this afternoon, and
both sides had the opportunity to exchange views on the
state of our bilateral relations. | am pleased that gener-
ally we are in agreenent as to the potentials of expandi ng
the scope and depth of our relations. Since the najor
thrust of our relations is currently limted to trade and

t he education sector, a healthy expansion in these and oth-
ers fields should be attainable fairly rapidly. I amconfi -
dent that we will be able to identify nore clearly these
areas during the next few days of ny visit. The recent



joint-venture project between Asia Pacific Refinery Ml aysia
and the Kent Group of Ireland to build a petrochenical com
plex in the state of Trengganu represents a major step for-
ward in the devel opnment of economic relations between

Mal aysia and Ireland. At the sane tine, Ml aysian conpanies
shoul d | ook nmore closely at the advantages of |ocating their
projects in Irel and.

5. Malaysia is a developing country with a relatively

smal | econony. Although our objective is to achieve a de-
vel oped nation status by the year 2020, we are determ ned
that rapid econom c devel opnent and noderni sation will not
be at the expense of our national identity and traditiona
val ues. W have a long way to go, but we are confident that
it is within our ability to achieve "Vision 2020"

Mal aysia's growm h of nore than 8 per cent in real Goss Do-
mestic Product for the past 5 years and 6.7 per cent in the
| ast 20 years are the bases of this confidence.

6. Such growth rates are dependent on several factors.
Firstly, there has to be donestic and regi onal peace and se-
curity. Qur donestic situation is presently very conducive
for econom c advancenment, and Mal aysi ans are well aware that
this had not always been so. Wth regard to the regi on of
Sout heast Asia, Malaysia is fortunate that its nei ghbours
share simlar objectives for their respective econom es. W
t heref ore cooperate within ASEAN, and to an increasing de-
gree anong ot her Sout heast Asian countries as well, to main-
tain a positive security and strategic environment in our
region. Qur closest friends are our nei ghbours and the con-
sequent trust and confidence that have been careful ly
nurtured make for productive relations in ever-w dening
fields.

7. As a snmall econony heavily anchored on trade,

Mal aysia's route to econom c devel opnent is dependent on our
comm tnent to the naintenance of free trade with other econ-
omies in the world. For us, the existence of a free and
open international trading systemis crucial. It has there-
fore been of major concern to us to witness the gradual for-
mati on of regional econom c groupings that show all the
signs of coalescing into trade blocs. The European Conmu-
nity itself is slowy noving towards econonm c i ndependence
fromthe rest of the world, no matter that the progress to-
wards this end is being conplicated by devel opments within
the Conmunity itself, or in the |arger European theatre.
Across the Atlantic, we now have the North Anerican Free
Trade Agreenent, presently involving the US, Canada and

Mexi co but with the possibility of other Latin American
countries joining in.

8. The European Community and North Anerica are inportant
tradi ng and i nvestnment partners of Ml aysia and ot her ASEAN
menbers. W are concerned that the growh of such
exclusionist tendencies will create new currents that wll
artificially restrict free trade only within regul at ed
boundari es. Such protectionismw || inpede the devel opnent



of a liberal world trading systemthat is consistent with
the principles of a free market econony. It will restrict
econom ¢ growth everywhere including in the blocs them
sel ves.

9. These devel opnents, as well as other non-tariff barri-
ers, threaten to hanper our own devel opnent plans. W are
particul arly vul nerabl e because we are small and devel opi ng.
It is for this reason that the countries of ASEAN have pro-
posed the formati on of the East Asia Econom c Caucus t hat
woul d bring them and ot her dynam c econom es of East Asia
toget her. The Caucus will not be a trade bl oc because al

t hese countries depend on trade and economc relations with
other parts of the world. It is meant to strengthen the

voi ce of free trade by augnenting the voice of the snal
states through collective stands on conmon issues when nego-
tiating internationally.

M. Prinme Mnister,

10. The foregoing serves to underline the fact that smal
countries on their own can have their interests drowned by
stronger and nore devel oped countries. One does not need to
| ook back into history for lessons to illustrate the reality
that small countries are expendabl e, especially when their
fate has no bearing on the well-being of bigger nations. It
is therefore inperative that we as snmall countries cooperate
and strengthen further our ties even if we belong to differ-
ent regional organisations.

M. Prinme Mnister,
11. May |, once again, thank you for your kind hospitality
and for receiving us with such warnth.

12. May | nowinvite you to join ne in a toast to the Pres-
i dent and the people of Ireland and to the continuing
friendshi p between Ml aysia and Irel and.
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