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TI ME

It is indeed a great pleasure for ne to wel come Your

Excel  ency and the distingui shed nenbers of your del egation
to Mal aysia. | hope that you have a pleasant stay in our
country. | recall fondly ny owmn visit to your country in
April 1992 during which | had the opportunity of neeting
you.

2. | amhappy to note that bilateral relations between our
two countries are developing in an excellent manner. This
is evident in the frequent exchange of visits between the

| eaders and officials of both countries in recent years.
Your visit is another manifestation of the close relations
t hat exi st between our two countries. Through the exchange
of visits, both sides are able to have constant dial ogue,

t hus pronoting goodw | I and understandi ng which are
essential ingredients for closer friendship and cooperation
bet ween nei ghbouring countri es.

3. The efforts on both sides in pronoting bilatera

rel ati ons and cooperation during the |ast few years have
br ought about many positive results. W can be proud of
this achi evenrent. W should strive to maintain and further
devel op the rel ationshi p. Cooperation between our two
countries can be expanded further to cover other areas.

4. There is a distinct increase in trade between Ml aysi a
and Vi etnamover the last two years. Qur total bilatera
trade which stood at RV35.4 million in 1991 increased to
RVA73 mllion for the first nine nonths of 1993. The scope
is wide for a further increase in the volune of trade. The
conclusion of the Bilateral Payments Arrangenent (BPA)
between the two countries has to a |large extent contributed
to this increase. This shows that the BPA is an innovative
and vi abl e mechani smfor pronoting trade between and anong
devel opi ng countries.

5. Mal aysi a recogni ses and admres the vast potential for

Vi et nam s econom ¢ grow h and devel opnent. Vi et nam has an
abundance of natural resources. Its people are hardworking.
W believe we can form a genuine partnership in various
economic activities for nmutual benefit. It is with this in
m nd that the Ml aysi an Governnment has encouraged Mal aysi ans



to invest in Vietnam | amglad that they have responded
well. | amalso glad that there has been an equally
positive and enthusiastic response fromVietnam Over the

| ast two years, Mal aysi an conpani es have undertaken to
invest close to US$426 nmillion in Vietnam | am happy to
note that a Ml aysian consortium has successfully begun the
devel opnent of an Export Processing Zone in Danang with its
of ficial |aunching three days ago on 22 March. | am gl ad

t hat Mal aysi ans have been entrusted to undertake this
project. W believe this can contribute much to the

devel opnent of Vietnam s econony. There are other projects
i n which Ml aysi an conpani es are invol ved or have shown
interest in. | hope that the Vietnanese CGovernnent woul d
continue to give positive consideration to Ml aysian
participation in these projects.

6. Malaysia follows with great interest the efforts to
pronot e econoni ¢ devel opnment that are bei ng undertaken in
Vi etnam These efforts have al ready brought about sone

i npressive results. | amsure that with the correct
approach and sound policies, the Vietnamese Governnment can
bring about nore significant econonic achi evenents.

Mal aysi a wel cones the decision by President Clinton to lift
the American trade enbargo on Vietnamin February this year
This is good for both America and Vietnam It should create
a nore favourable condition for Vietnamto continue with the
current efforts to develop. | amconfident that with your
pragmati c approach and strong comm tnent to devel oprent,
peace and stability, Vietnamw ||l grow and prosper like the
rest of South-east Asia. W in Ml aysia believe that the
prosperity of our neighbours are closely linked to our own
prosperity. Hence, we see the necessity for maintaining

cl ose cooperation with all countries in South-east Asia. In
recent years we have w tnessed sone very positive

devel opnents contributing towards greater peace and
stability in the region. In this connection, Vietnans
accession to the Treaty of Amity and Cooperation in
Sout h- east Asia and ASEAN s decision to grant observer
status to Vietnam at ASEAN M nisterial Meetings are
significant devel opnents in your country's relations with
the other countries in the region. This offers excellent
prospects for long term cooperative associ ati on between

Vi et nam and its nei ghbours in South-east Asia |eading
eventually to Vietnanmis own nenbership w thin ASEAN.

shoul d again reiterate nmy view that all the ten Sout h-east
Asi an countries should eventually becone nmenbers of ASEAN.

7. Gven the changes and devel oprments politically,
econom cal ly and technol ogi cally throughout the world, there
is an even greater need to preserve understandi ng,
strengt hen goodwi Il and nurture cooperation anpbng nations in
our region. W nust create the conditions which will enable
us to nove forward to neet the various chall enges. The
fostering of friendship and good nei ghbourliness anong us
woul d contribute to a stable, peaceful and prosperous

regi on. We should speak with one voice on issues of comon
concern. W should endeavour to resol ve probl ens anong



ourselves in a peaceful manner. W shoul d cooperate in all
areas which will bring mutual benefit. W nust realise the
dream of a peaceful, stable and united Sout h-east Asian
regi on.

8. Once again | wish to express ny hope that your visit to
Mal aysia will be an enjoyabl e and neani ngful one and t hat
the reception and hospitality extended to you and nenbers of
your delegation will not be found wanti ng.
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