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TI ME

Di sti ngui shed CGuests;
Ladi es and CGentl enen,

I am honoured to have the opportunity to address this

di stingui shed gat hering of Zi nbabwean busi ness and i ndustry
| eaders and their Ml aysi an counterparts. This neeting

bet ween | eadi ng menbers of the comercial sectors wll
undoubtedly help to strengthen the econom c |inkages between
both countri es.

2. | amencouraged to note that greater effort has been
made to pronote cl oser cooperation since ny last visit here
in 1991 to attend the Commonweal t h Heads of Governnent

nmeeti ng.

3. Malaysia has carried out an active programe of
pronotional activities and has participated several tines in
t he Zi nbabwe International Fair. W are currently
participating in the International Fair that is now bei ng
held here. I ampleased to note that Mal aysi an busi nessnen
have nmade regular visits to Zi nbabwe, either individually or
as nmenbers of trade missions, so as to identify
opportunities for participation and to enhance trade.
Simlarly, many Zi nbabwean busi nessnen have al so visited

Mal aysia to eval uate the econom ¢ opportunities there.

4. Such two-way pronotional efforts denonstrate the

conmm tnent of the business comunities of both countries to
raise the level of bilateral cooperation. It is hoped ny
visit will generate greater flow of trade and investnents
bet ween our two countries.

Ladi es and CGentl enen,

5. Despite the intensification of efforts by both

countries, the level of trade is still small. Bilatera

trade ambunted to only US$8 nillion in 1993. This could be
due to the narrow range of products currently being traded
and the limted information concerning market opportunities.
VWi | e Mal aysi an exports to Zi nbabwe conprise mainly rubber
pal moil and cocoa, Ml aysian main inports from Zi nbabwe are
t obacco, asbestos, iron and steel

6. However, | amconfident that there is a big potential



to expand further the scope of joint cooperation considering
the i mense opportunities available in trade, investnents,
servi ces and ot her economic sectors. Towards this end, it

is inmportant for the business sectors of both countries to
expand t he conposition of products currently being traded.

7. It is for this reason that | have brought with ne a
del egation of | eadi ng busi nessnen and entrepreneurs to
enhance contacts and to expl ore new busi ness opportunities.

8. Zinbabwe is a devel opi ng econony w th good
infrastructural facilities. It is also rich in natural and
m neral resources, with agriculture, mning and

manuf acturing constituting nmajor econom c activities.

9. As for Malaysia, its rapid econom c grow h neans al so
that it has a substantial market for inports. In 1993, for
instance, total inports anpbunted to US$45 billion accounting
for 1.2 per cent of total world inmport trade. According to
the GATT 1993 International Trade Report, Ml aysia is the
19th largest inport market in the world. Yet, Zi nmbabwe's
share of the Malaysian market for inports is al nost
negligible. Gven Ml aysia's |iberal inmport policies and

the increasing affluence of the popul ation, the Ml aysian

i mport market is expected to grow in inportance.

10. Since market prospects in Ml aysia for major Zi nbabwean
exports such as gold and copper, iron and steel, mmize, beef
and dairy products, tobacco, fruits, cotton, yarn and
textiles are favourable, | wish to invite Z nbabwean
suppliers to come to Malaysia to see for yourselves the
trenendous opportunities available. Qur business community
wi Il no doubt be prepared to give its full cooperation to

Zi mbabwean exporters | ooking for markets for their products.

11. In return, Ml aysia can offer a wi de range of
manuf act ured products at conpetitive prices. They include
processed food, clothing, footwear and el ectrica

appl i ances, building materials and internmedi ate products for
t he manufacturing sector in Z nbabwe.

Ladi es and CGentl enen,

12. Mal aysia's robust econom c performance can be

attributed to, anong other things, a judicious blend of

Vi gorous private sector entrepreneurship and cautious
government intervention. Conducive environnment for growth

is created through devel opnent planning which allows private
enterprise to play its full role in devel opnent. This has
been achi eved through careful nurturing of strategic
partnership between the public and private sectors,
initiated nore than a decade ago through the Mal aysi a

I ncorporated (Malaysia Inc.) concept.

13. Malaysia Inc. fosters shared val ues and a commopn sense
of purpose. It puts into place the processes that pronote
efficient and quality service in the public sector to



provi de the necessary support enabling the private sector to
be the engi ne of grow h.

14. To strengthen Ml aysia Inc., we established in February
1991 t he Mal aysi an Busi ness Council (MBC). The MBC is a
forum where | eaders in governnent, service and the corporate
worl d, including trade unionists, neet on a regul ar basis
for creative consultation and neani ngful dial ogue. The
objective is to facilitate information flow, pronote
producti ve cooperation and generate consensus for nationa
econom ¢ direction and strategies.

15. It was during the inauguration of the MBC that | first
presented the vision of Malaysia becomng a fully-devel oped
nati on by the year 2020. It is hoped that Ml aysia will by

t hen becone "a devel oped country whose society, infused by a
strong noral and ethical values, is denocratic, |iberal and
tol erant, caring, economically just and equitable,
progressive and prosperous, and conpetitive, dynam c, robust
and resilient".

16. | ampleased to say that Vision 2020 has caught the

i magi nati on of the whole nation, become a rallying point and
a focus for national devel opnent effort. It is the basis on
whi ch Mal aysi ans have doubled their efforts in all their
activities.

17. Making Vision 2020 The Agenda of Action for the MBC
gives it full national ownership and not just a government
decree. Therein lies the value of strategic partnership
bet ween the public and private sectors.

18. Since then several nanifestations of such partnerships
at operational |evels have cone into being. One such is the
Mal aysi an Technol ogy Devel opnent Corporation (MIDC), which
has 30 per cent governnment and 70 per cent private sector
equity. MIDC is a venture capital conpany that pronotes the
start-up of technol ogy-driven enterprises, as part of the
strategy to wi den Mal aysi an's manufacturing base in neeting
the industrial target of Vision 2020.

19. Another exanple is the Ml aysian Industry Governnent

G oup for Hi gh Technology (MGHT), a conpany limted by
guarantee, and w thout share capital. M GHT has nenbership
fromsome 60 Mal aysi an conpani es and 20 gover nment agenci es.
Its main activities are "“prospecting', a process for

i dentifying business opportunities through technol ogy
exploitation, for junp-starting innovation and for

i dentifying and proposing technol ogy-rel ated policy options
to Governnent. M GHT is part of the mechanismto realise
Vi si on 2020

20. The presence in Zi nbabwe today of Ml aysi an busi ness

| eaders, sone of whomare nenbers of the MBC, is a result of
our public-private sector partnership. Many conpanies
represented here are sharehol ders of MIDC and nenbers of

M GHT.



21. | understand that the enbryo of a strategic
public-private sector partnership (The Zi nbabwe Consortium
of Industrialists for Technology) is in existence and that
there is a strong desire to formalise the group into an
entity that can play a rightful role in the devel opnent of

Zimbabwe. | amsure it will do a lot for the devel opnent of
Zi mhabwe.
22. | amglad that the Conmonweal th Consultative G oup on

Technol ogy Managenent (CCGIM and its Private Sector
Part nershi p has been helping in the formati on of The
Zi mhabwe Consortium

Ladi es and CGentl enen,

23. Mal aysi an busi nessnen have acquired much experience in
a nunber of areas through their involvenment in the

devel opnent of the Ml aysian econony. In this respect,

Mal aysi an conpani es are prepared to share their expertise
by cooperating with interested pZ nbabwean conpanies on a
mutual Iy beneficial basis in the devel opnment of the

Zi mbabwean econony.

24. Sectors of the Zi nbabwean econony of interest to

Mal aysi an conpani es are mning, plantation managenent,
downst ream processi ng of agricultural and mneral and
natural resource sectors and the services industry such as
i nfrastructural projects, construction, tel econmunications,
engi neering consultancy and tourismrelated projects. Qur
conpani es are already participating in these sectors in
several South countries. These compani es can certainly nmake
positive contributions to the growh of the Zi nbabwean
economy. It is ny hope that discussions between the

busi nessmen will lead to the concl usion of concrete projects
and ventures which will strengthen and diversify two-way
econom ¢ rel ati onship.

25. Qur two Governments will continue to strengthen the

exi sting institutional arrangenents, where necessary, to
gi ve confidence to the private sector to undertake business
on a sustai ned and expanded basis.

26. Ml aysian effort to strengthen bilateral relations has
been facilitated by favourabl e devel opnents in Z nbabwe and
the regi on. The Zi nbabwean Government has taken action to
deregul ate the econony to stinmulate econonic activities and
pronmote foreign investnments. Measures have been taken to

i beralise foreign exchange control and the inport |icensing
system and reduce inport tariffs. Simlar liberalisation
nmeasures have al so been taken by other countries in the
sub-continent to pronote devel opnent.

27. | congratul ate the Zi nbabwean Governnent for its
initiative to liberalise the econony. This would contribute
positively to a free and open multilateral trading system
and will definitely facilitate the expansion of the



Zi mbabwean econony whi ch woul d have beneficial inpact on
i nternational trade

Ladi es and CGentl enen,

28. Gven the trenendous potential for cooperation in
various econom c sectors, as well as the enthusi asm shown by
the commercial sectors, | amconfident that the business
communities of our two countries will succeed in expandi ng
bil ateral economic relations.

Thank you.
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