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TI ME

It is indeed a privilege and an honour for ne

to play host to the | eader of a great Asian nation wth
whi ch Mal aysi a has cl ose and cordial relations dating
back for centuries. In welcom ng Your Excellency and
menbers of Your Excellency's distingui shed del egation
to Malaysia, | amrem nded of the inmense contribution
India has made to the rich cultural and religious
diversity of this country. It is a contribution that
has laid a strong foundation for the friendship and
cooperation that happily exist between our two
countries. Your visit will no doubt further strengthen
this relationship.

2. It is no coincidence that Mal aysia and India share
many conmon Vviews and perceptions on regional and

i nternational issues, especially those concerning the
rights of devel oping countries to devel opnent and the
promotion of international peace and stability. It is
a conmonal ity borne out of our shared historica

experi ence and of our common aspiration for a better
worl d for mankind-a world governed by a sense of fair
play, justice and respect for international |aw and
nornms of behaviour. This has made it possible for both
our countries to cooperate and work cl osely together at
the United Nations, the Commonweal th, the Non-Aligned
Movenent, the G 15 as well as other international fora

3. G ose as our cooperation has been on regi onal and

i nternational issues, a major test of our close
relations nust be the |level of bilateral economc
cooperati on between the two countries. Although the
val ue of total trade between Ml aysia and India in 1994
had shown an encouragi ng i ncrease over that in 1993,
and several Ml aysian and | ndi an conpanies are
operating in each others' country under joint-venture
arrangenents, the level of economc interaction and
cooperation is still |ow conpared to the potenti al
avail able. There is therefore a lot nore that Ml aysia
and India could do together to realise the ful
potential of econom c opportunities offered by both
countries. This is an issue that we had deli berated
upon this norning and on which several understandings
have been reached.



4. It is the intention of the Governnment of Malaysia
to see that the understandi ngs we have reached are
carried out for the nmutual benefit of our two
countries. Malaysia is conmtted to working and
cooperating closely with India not only in the spirit
of Sout h- Sout h cooperati on but al so because of the

i nportance that we attach to India as an econom ¢ and
political force. W see in a prosperous India an

i nportant econom c partner, a market, as well as a
source of stability in the South Asian region

5. As governnents liberalise their economes, the

role of the private sector becones nore crucial in a
country's devel opnent process. The agreenents and
under st andi ngs we have reached on econoni c cooperation
could only be realised with the participation of the
private sector. | amtherefore very happy, Your
Excel | ency, that you have brought with you a nunber of
prom nent | ndi an busi nessnen and entrepreneurs who are
keen to devel op business relations with their Ml aysian
counterparts.

6. | have reason to be optimstic that their visit

and their discussions with their Ml aysian counterparts
will result in concrete projects both in Ml aysia and
India. My optimismis in fact inspired very nmuch by the
brave econom c policies and refornms that Your
Excel l ency had initiated. The encouragi ng grow h that

I ndi a had experienced and the dramatic increase in
foreign investnent in your country speaks well of the
policies that you have introduced. In opening the
country to foreign investnent, Your Excellency has
created opportunities for Ml aysian conpanies to
participate in India s devel opnent.

7. As we rejoice over the econom c progress that our
two countries have nade and the peace and security
under which our people live, others in other parts of
the world are not so fortunate. The peopl es of

Somal i a, Rwanda, Chechnya; and in particul ar Bosni a-
Her zegovi na are being killed, raped, plundered and
driven out of their countries. It is ironic that in
this day and age, on the eve of the 50th Anniversary of
the United Nations, the powerful and self-proclainmed
defenders of justice, human rights and peace seem
par al ysed when faced with genocide perpetrated right in
front of them |n Bosnia-Herzegovina resolution after
resol uti on had been passed calling for strong action to
protect the innocent Bosnians. Yet nothing has been
done by those in a position to do so that would
effectively put an end to Serbian aggressi on and
brutalities against the Bosnian Mislins. Rather than
celebrating the 50th Anniversary of the United Nations,
it is perhaps nore fitting to declare the anniversary
as a day of nourning for the failure of the United
Nations to live up to its expectation as the guardi an



of peace and protector of the weak and the hel pl ess.

8. Your visit is indeed a brief one but it marks
another mlestone in the rel ations between our two
countries. In the next few nonths there will be many
opportunities for us to neet and conti nue the ongoi ng
process of consultations with one another over issues
of mutual concern. | |ook forward to neeting with Your
Excel | ency agai n soon.
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