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TI ME

It is indeed a pleasure for me to be here

this nmorning and to be anobngst prom nent wonen
entrepreneurs fromall over the world, to officiate
this Congress of World Association of Wnen

Ent repreneurs.

2. The thene of this conference " Myving Forward-

Busi ness Opportunities and Chall enges in the 21st
Century' is nost apt and relevant particularly in the
context of Malaysia's efforts to becone a devel oped
nati on by 2020.

3. I would like also to congratul ate Les Fenmes Chefs

D Entreprises Mndiales (FCEM for providing a platform
for wonen entrepreneurs worl dwi de to exchange vi ews and
experiences and to identify potential business
opportunities. In the process a strong network wl|
devel op.

4. Malaysia is a country in a hurry. Its popul ation

is relatively small. Already we are short of human
resource and this is hanpering our economc growth. W
need to have every Ml aysian contribute fully towards
t he devel opnent of the country. The advent of

Mal aysi an wonen entrepreneurs, sone of whomare truly
enterprising and successful, is nost wel conme. The
Government fully supports their forays into business,
as we are convinced that they have nuch to contribute
to the success of their country.

5. The Ml aysi an econony recorded high growh rates
for the past eight consecutive years and this has
stinul ated busi ness devel opnents in the country. This
success is due, in part, to the choice mx of policies
of our country, particularly its New Econom c Policy,
Nat i onal Devel opnment Policy, the Look East Policy, the
Nati onal Industrial Policy, the Ml aysia Incorporated
concept and Privatisation policies. Al these policies
have accel erated and reinforced the dynam sm of the
private sector, which in turn has contributed towards
our rapid econon c grow h.

6. A hard-working and easily trainable work force has
al so played a critical role. They are a responsible



| ot who appreciate the effect of growth am dst
stability on their earnings. As a result the country
has earned international recognition as one of the key
busi ness and financial centres within this region

of feri ng numerous busi ness opportunities. Qur

busi nessnen and busi nesswonen are now a | ot nore

i ndependent, resilient and are nore willing to take
calcul ated risks at hone and abroad. They are

know edgeabl e, dedicated and conmtted to building up
t heir conpani es and corporations. They are now

i nportant players in the econom ¢ mainstream of

nati onal devel opment and are conti nuously on the | ook-
out for new business ventures. They have becone

i mportant |inchpins in the country's current economc
progress and will definitely play a major role in
thrusting Mal aysia confidently into the 21st century.

7. The Government is fully aware that entrepreneurs
play a very vital role in maintaining the tenpo of a
vi brant and robust econony. It was with this
realisation that the Governnment set up a new Mnistry
of Entrepreneurial Devel opment with the viewto
provi di ng gui dance and intensifying the devel opnent of
better quality entrepreneurs in the country. The
Mnistry is also expected to seek feedback fromthe
busi ness community and to interact with them Wnen
entrepreneurs have not been forgotten. Rather the
facilities and opportunities offered by the governnent
are available to themas nuch as they are to their nmale
counterparts.

8. In this era of globalisation and rapid social and
econom ¢ changes, no country can achi eve econonic well -
being by closing its borders and restricting the flow
of goods, capital, technology and people. It is within
this scenario that Ml aysian entrepreneurs shoul d
devel op a nore gl obal approach so that their access to
the gl obal nmarkets is ensured.

9. Entrepreneurs should take note that relative
smal | ness does not prevent individuals and corporations
fromconmpeting effectively in the world narket.
Strength can be devel oped based on | ower operating
cost, nmobility, market diversity and segnentation
speciality and quality products and nost inportantly,
establishing alliances. The Government set up MATRADE
to lend a hel ping hand to Mal aysi an conpanies to
penetrate gl obal markets effectively. Entrepreneurs
shoul d bear in mnd that conpeting gl obally does not
result in imediate profit. They, therefore, must be
ready to suffer losses initially. Unless these
conpanies are willing to take long termrisks and
participate in the internationalisation of commerce and
i ndustry, instead of taking the easier route through

t he stock exchange and property market, Ml aysians wl|l
not be able to create a strong generation of
entrepreneurs in international trade and industry in



the future.

10. However, | amconfident that armed with this high
entrepreneurial spirit, good work ethics, perseverance
and extensive networking, entrepreneurs in general, and
womren entrepreneurs in particular, can venture and
establ i sh thensel ves successfully overseas. They nust
identify the products and countries in which they are
interested and start to formsmart partnerships.

11. Mal aysia has been successful in attracting Foreign
Direct Investnents (FDI) with huge capital investnents
by maj or corporations worldw de. However, the country
is yet to becone a major source of FDI as conpared to
Sout h Korea, Taiwan and Hong Kong. The ability to

i nvest overseas is a strong reflection of the |evel of
progress of a country. W should expect no inmedi ate
gain for the country as a result of investnent by

Mal aysians in foreign countries. But there will,
eventual |y, be substantial returns.

12. Under the New Econonmic Policy and the Nationa
Devel opnent Policy, the CGovernment gives wonen equa
opportunity in education and career devel opnent. In

t he professional fields, wonen have performed well, if
not better, than their nmale counterparts. Sone of

t hese wonen professionals have taken great risks when
| eaving lucrative jobs in order to becone
entrepreneurs. Al though the nunbers may still be
small, the indications are that there will be many nore
womrren entreprenuers in the country in the foreseeable
future.

13. In an effort to accelerate the increase, the
Governnment, through the Mnistry of Entrepreneur

Devel opnent, is working together with major private
corporations and Non-CGovernnental Organisations (NGOs)
to create new start-up opportunities for wonen
entrepreneurs. The opportunities are nmuch related to
skills and willingness to become owner operators to
ensure that their business ventures grow
systematical ly.

14. Wonen entrepreneurs venturing into the

manuf acturing sectors can al so seek the assistance of
Per badanan Usahawan Nasi onal Berhad (PUNB) or the
Nati onal Entrepreneur Organisation Limted. In the
short period of three years of PUNB's establishnment, it
has successfully nurtured and devel oped a nunber of
successful wonmen entrepreneurs in industry. PUNB s
venture capital approach, with integrated assistance,
is useful to those who venture into new strategic
busi ness areas. Its objective is to develop quality
and resilient entrepreneurs and towards this end,
entrepreneurs are encouraged to i nbi be PUNB's high
standards of entrepreneurial culture.



15. | amconfident that wonen entrepreneurs who are
positive in their work approach, m ndset and outl ook
wi || be successful in finding a suitable niche for

t hensel ves in the gl obal market.

16. On this note, | now have great pleasure to declare
open this congress.
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