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TI ME

Let me begin by congratul ating the

Institute of Managenent Consultants, Ml aysia for
organi sing the 4th Asia-Pacific Managenent Consultants
Conference here in Malaysia. | would like to extend a
warm wel cone to all the overseas del egates and hope
that you will have the opportunity to | ook around

Mal aysi a and see sonmething of its natural beauty. The
gat heri ng of managenment consultants here in Ml aysia at
this time is appropriate as we continue to anal yse the
process of managi ng the changes we have put in place in
Mal aysia in order to accelerate grow h and devel opnent.

2. Although there must have been el ements of good

| uck, Mal aysi a' s progress was achi eved through nuch hard
wor k, pragmati smand a commtnent to ong term

pl anni ng. There is no nystery involved as we did the
obvious. Very early the Governnent recognised the

vital inmportance of the role of the private sector

Qur National Econom c Policy was therefore business
friendly and market-driven as it is prem sed on

di viding a growi ng economni c cake. Secondly, we believe
i n power sharing between the various races in the
country. Thirdly, we believe in “~musyawarah' and
“nmuafakat', the principles of consultation and
consensus. W had a taste of the results of racial
confrontation in 1969 and we have never been anxious to
resort to that approach since.

3. It is fortunate that despite having a nmulti-racial
and nulti-cultural society, Ml aysia remains peaceful
and stable. W will continue to maintain our stable
political climte.W will continue to march confidently
towards the 21st century. W remain clear in our shared
vi sion. W have conmmpn goal s and common aspirations to
beconme a fully-devel oped and i ndustrialised nation by

t he year 2020. Anyt hing can happen in 25 years to derai
us, but we are going to try very hard.

4. It may be useful for your conference, which

conpri ses managenent experts fromaround the world, to
| ook at the Ml aysian experience for conparison
purpose. There may be something to learn fromit. W
al so hope that the foreign experts present in this
conference will be able to share their know edge,



experi ence and technology with us. We will all benefit
fromthese exchanges.

5. One of the reasons for the Look East Policy is to

| earn the nmanagenent nethods of the successfu
countries of the East. But it would be shortsighted to
di sregard the West. There are positive aspects in the
West and the East and Mal aysia wi shes to conbi ne the

t wo.

6. | amconfident that Mal aysian nmanagers will be

able to rise to the challenges of the future. There is
a vital need to upgrade our nmanagerial capabilities so
as to be able to face the strategi c managenent
chal l enges in the 21st century.

7. Let me now turn to the thenme of your conference,

the Emerging Asia-Pacific Region. It is said that the
21st century is the Asia-Pacific Century. Mich has been
witten and spoken about the dynam smof the Pacific
Ri m and the opportunities in the Asia-Pacific region

| do not want to bel abour the point. W already know
that the Asia-Pacific region accounts for 25 percent of
today's world's GDP, and it will be the fastest grow ng
region in the world by the 21st century. \Wat needs to
be stressed is that the Asia-Pacific region is not
honogeneous.

8. South-east Asia is different from North-east Asia.
Yet, we share sone comon val ues. The bottomline is
our collective willingness to find common ground so
that we can nove in one direction towards the 21st
century. The one idea that has taken root in nost of
the region is the energi ng consensus towards open
regi onal i sm

9. Open regionalismw |l not result in trade bl ocs.
The ASEAN proposal for an East Asia Econom c Caucus
(EAEC) shoul d therefore be viewed positively. EAEC is
not excl usionist. EAEC is a caucus within APEC just

i ke NAFTA can be viewed as al so a caucus within APEC
Hence, there is nothing to fear fromthe EAEC. EAEC is
i ntended to pronote open regionalismand will be
transparent. | hope your conference can also |look into
the chal l enges, nerits and prospects arising fromthe
EAEC.

10. On this note, | amdelighted to declare open this
conf erence.
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