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TI ME

| am pleased to witness the agreenment of yet another
undert aki ng that pronotes the transfer of technology to
Mal aysi an shores.

2. Technology is clearly the cornerstone of progress.
Mal aysia, as a newy enmerging industrialised nation,
shoul d certainly strive to acquire technol ogy. The
determ nation to acquire new technol ogi es and
specialised skills will pave the way for devel opnent of
our industries and our econony.

3. Today's signing of various agreenents between
Usahasama Proton - DRB Sdn. Bhd., Perusahaan O onobi
Nasi onal Sdn. Bhd and Autonpbiles Citroen marks a
historic mlestone in our nation's journey towards

i ndustrialisation.

4. Not only does it herald another step forward

in the devel opnent of the national car, but nore
significantly, it is the beginning of a new and
exciting future for the Ml aysian autonotive industry;
a promsing future spiced by the infusion of European
aut onoti ve technol ogy.

5. Experience has denonstrated how the acquisition of
know edge and skills can be achieved through

col l aborative ventures. In fact, in just ten short
years, the Ml aysi an autonotive industry has advanced
to a very high degree of conpetency.

6. One shining exanple is Proton. It pioneered the
evol ution of the |ocal autonotive industry way back in
1985. Having captured nore than 70% of the |oca
passenger car market, Proton has now advanced to a

| evel where it can play a significant role in the
autonotive world. That this is so is evidenced by the
nunber of well-known foreign autonmakers seeking to

col  aborate with Proton.

7. Another nilestone was achi eved when Proton teaned
up with DRB to form USPD. Through their collaborative
ventures, USPD has successfully produced al nost
entirely with Ml aysian expertise a three-door Wra
nodel - the Satria. And very soon, the public will



have the choi ce of another innovative car

8. Today, we are wi tnessing the progress of such
producti ve partnerships.

9. Essentially, collaboration between progressive
corporate entities acts as a catalyst for the growth of
core industries. In turn, this spawns a multitude of
econom ¢ activities including:

- The energence of support industries and vendor
devel opnent programmes;

- The enhancenent of |ocal design, research and
devel opnent capability; and

- The access to regional and global trading and
capi tal networKks.

10. I amconfident this new venture will thrust us
into the next mlleniumw th confidence. It will also
provide us the opportunity to acquire new skills,

expl ore new markets and help us to conpete on a gl oba
footi ng.

11. The Il evel of technol ogy transfer agreed upon by
all parties is highly commendabl e. Autonobil es
Ctroen, renowned the world over for its innovative
approach to autonotive engineering, will surely add a
new di mension to the devel opnent of our national car

12. In closing, | wish to congratulate all parties for

the initiative and insight shown in undertaking such a

bol d and exciting venture and | w sh them every success
for the future.
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