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TI ME

I amdelighted to be with you today on the occasi on of
this nam ng cerenony for two new bulk carriers of the
Mal aysi an | nternational Shipping Corporation (MSC). |
would like to thank the Chairman and Board of M SC for
inviting ny wife and | to officiate at this function

2. Wiile the addition of a new ship to the fleet of the

nati onal shipping line is always a significant occasion, the
addition of two new ships at the sane cerenony is indeed a
red-letter day for MSC and for Ml aysi a.

3. | ampleased to note that the Board of MSC is

mai ntai ning a bold policy of fleet expansion in response to
calls by the Governnment to increase growh in the nunber of
Mal aysi an- owned and operated ocean-going ships. This is
vital if Malaysia is to becone a maritine nation.

4. | therefore would like to congratul ate the Board for
their courage to invest in these expensive new ships, an
i ndi cation of their commtnment to the national interest.

5. Shipping, particularly international shipping, is

mar ked by intense conpetition, and subject to cyclical highs
and troughs. As shipping is also capital-intensive, there

is aneed to periodically invest in new ships to provide and
mai ntain a |l evel of service that shippers have cone to
expect. And this is obviously not an area for the
faint-hearted to venture into.

6. Mal aysi a has undergone and is undergoi ng dramatic
changes in its econonmic activity. Froma largely

agricul tural economnmy which was heavily dependent on the
producti on and export of primary comodities in the raw with
practically no added val ue, we have now devel oped into an
economny where industrial manufacturing activity is now a
maj or source of national income. Industrialisation in

Mal aysia is gathering pace at a very satisfying rate and we
are now faced with a situation where we need to quickly

i ncrease our shipping capacity in order not to be too
dependent on foreign shipping with the consequent | oss of
ear ni ngs.



7. In order to assist Ml aysian shi powners, the Gover nnment
has established a Shi pping Fund of RMBOO million which has
recently been increased to RML.1 billion. The Fund is

i ntended to encourage new partici pants and expansion in the
Mal aysi an shi pping industry. The fund will enable eligible
| ocal shi pping conpani es to expand and rai se the nationa
sea-borne carrying capacity to neet the growh of exports
follow ng the rapid pace of industrialisation

8. The two ships we are nam ng at today's cerenony are

bul k carriers. Bulk carriers by their very nature are

i ntended to engage in cross-trading. They carry goods to
and fromdifferent parts of the globe and may not call at
Mal aysi an ports on a regul ar basis or even for |ong periods
of tinme.

9. The bulk trade is an area of shipping which does not
general ly receive much publicity. Bulk carriers may be
terned as the work-horses of the shipping industry and due
to the nature of the trade, they usually do not present a
gl anor ous i mage. However, these ships are the nost
efficient and econom cal node of transporting iron ore,
coal, steel and other minerals in bulk between nations for
their industrial activities. While bulk ships may not be
directly involved in supporting industrial activity in

Mal aysi a, they serve a very inportant function as the inconme
they earn can help to off-set the growi ng current account
deficit in the service industry and so contribute to

nati onal ear nings.

10. | understand that with the delivery of these two bul k
carriers, MSC will achieve an inportant nilestone as its
fleet tonnage reaches 2 mllion deadwei ght tons. This
represents approxi mately 70 per cent of the nationa
deadwei ght tonnage.

11. | hope that MSC will continue to grow and play a

| eading role in the devel opnent of the national fleet to
meet the goals and aspirations of Malaysia's vision to
achi eve devel oped nation status by the year 2020.

12. The tinely conpletion of Bunga Mel or Tiga and Bunga
Mel or Enpat is, of course, indicative of the skills of

Gshi ma Shipyard. At the same tinme it may al so be regarded
as yet another illustration of the efficiency of the
Japanese shipbuil ding industry which has cone to be widely
recogni sed and appreciated for its fine quality work and
hi gh standards of construction

13. | have been told that the establishnent of a shipyard
inthis island was the result of a CGovernnent progranme to
eradi cate poverty in the region. The obvi ous success of
Gshima Shipyard is a clear indication that deliberate

pl anni ng toget her with cooperation by the people can bring
about prosperity to a region. This nust be a source of much
satisfaction to all those involved in the project.



14. | would like to thank the Board of M SC once again for
their kind invitation and for according ny wife the honour
of nam ng Bunga Mel or Tiga and Bunga Mel or Enmpat. | woul d
also like to thank the Chairnmen and Presidents of Gshinma
Shi pbui | di ng Conpany and Sumitonmo C orporation for the warm
hospitality extended to me and ny wi fe during our stay here.
15. | wish all who sail in Bunga Melor Tiga and Bunga Mel or
Enpat a safe voyage.
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