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TI ME

1. It is indeed an honour for nme to be here today
on the occasion of the inauguration of the ASEAN
India Lecture Series. | would like to thank the
Government of India for inviting ne to this

menor abl e functi on.

2. This ASEAN-India Lecture Series is a | audable

initiative. It clearly illustrates the comn tnent
and seriousness that India attaches to its grow ng
relationship with ASEAN. | was nade to understand

that this ASEAN-India Lecture Series would involve
the participation of a wi de spectrum of
representatives involving political |eaders, opinion
makers, business personalities, academ cs and

speci alists on national and regional issues from
ASEAN and India. | amconfident with such w de
participation the forumwould realise its objectives
of presenting a composite and contenporary picture
of the emerging ASEAN identity, and of the new
dynam c I ndia. Through such interactions, this
forumw |l play an inmportant role in creating
opportunities for cooperation and col |l aboration

bet ween I ndia and ASEAN, encomnpassing all sectors of
the society.

3. The countries of Southeast Asia and India have
had a | ong-standing relationship that dates back to
several centuries. The historical and cultura

i nkages and the existing traditional ties formthe
basi s or foundation on which a strong ASEAN- I ndi a
rel ations can be built. Being Asians, both our

regi ons share many simlarities which include
eastern val ues and cul ture

4. The ASEAN regi on has becone an inportant entity
for peace and stability and an engine for strong
econom c growth. Internationally, ASEAN s voice of
noder ati on and pragnmati sm has gained for it respect
as well as many friends. Though ASEAN- I ndi a

rel ati ons have only recently being crystallised with
I ndi a becoming a full dialogue partner in July 1996,
t he di al ogue rel ationship has progressed well. |
think it is still not too late for me to wel cone



I ndia as ASEAN s Di al ogue Part ner

5. The establishment of full dialogue partnership
denonstrates ASEAN s and India's conmtnent towards
creating a strong and nutual ly benefi ci al

rel ati onship. We both have now a responsibility to
put new i npetus for the growmh of this relationship
and | am happy to note that a nunmber of broad
sectors of cooperation which are of mutual interest
to ASEAN and I ndi a have al ready been identified.
These include trade and investnent pronotion,

sci ence and technol ogy cooperation, tourism human
resource devel opment and peopl e-t o- peopl e

i nteractions. Mre specifically, the sectors which
could be explored mutually are petrol eum and natura
gas, agriculture, agro-based technol ogy,

bi ot echnol ogy, power and tel econmuni cati on,

i nformati on technol ogy, railways and roads, civil
aviation and financial services.

6. | wish to reiterate here that there are indeed
good prospects for inproving econom ¢ and busi ness
opportuni ti es between ASEAN and | ndia. Between 1993
and 1995, ASEAN s total trade with India increased
by nearly 60 percent fromUS$2.9 billion to US$4.6
billion, with exports exceeding inports. On the
investnment front, ASEAN s investnent in India
skyrocketed by 420 percent from US$13.66 mllion in
1993 to US$372.73 million in 1995. Mal aysi a,

Si ngapore and Thail and have | ed ASEAN s nove into

I ndia while Indonesia and the Philippines have al so
begun to invest substantially.

7. The expansi on of ASEAN enbracing all the 10
countries in Southeast Asia will provide a |large

mar ket and w der investnent opportunities for Indian
conpani es. ASEAN and I ndia can al so expl ore ways
and neans to jointly utilise our resources to invest
in regional activities such as the ASEAN- Mekong
Basi n Devel opnment Cooperation and the sub-regi ona
growm h areas. Wth Malaysia, in particular, | would
like to invite the Indian IT conpanies to invest in
the Multi-nmedia Super Corridor project which the

Mal aysi an Government is actively pronoting.

8. Allow ne to use this occasion to highlight the

| ack of information and m sconcepti ons about
opportunities in trade and i nvest nent between ASEAN
and India. Some |Indians perceive ASEAN markets as
bei ng over conpetitive and on the other hand, many
in ASEAN view I ndia as being too bureaucratic and
still unconfortable with an open econony. Many
entrepreneurs in ASEAN countries are unaware of the
recent econonmic refornms in India and think that
trade and i nvestnent opportunities remain highly
restricted. Hence, there is a need to address these
m sconcepti ons.



9. In science and technol ogy, ASEAN and India have
much to learn fromeach other not only in termnms of
techni cal know how and i nnovative research but also
in ternms of commercialising and marketing these
technol ogi es. | understand that ASEAN and India
have agreed to cooperate initially in three areas,
nanel y advanced materials, information technol ogy
and bi ot echnol ogy.

10. Another inportant area of cooperation that has
to be energised is private sector cooperation. For
any government- initiated trade and investnment
nmeasures to succeed, private sector involvenent is
crucial. The private sector must play a | eading

role and the Governnents of ASEAN and | ndia should
strive to build up a strong network of private
sector cooperation as a parallel framework around
government-initiated activities. This can be

achi eved by providing the private sectors of both
sides with a predictable and conducive franework to
conme together and explore possibilities of conbining
their forces and resources in intra-and inter-ASEAN
India joint ventures. The ASEAN-Indi a Busi ness
Council (AIBC) recently established is indeed a good
vehicle for the private sectors fromthe regions to
i nteract and exchange information and vi ews.

11. Tourismis a growi ng industry and there is no
doubt that this sector has become a major industry
and a source of foreign exchange for both ASEAN and
I ndia. ASEAN and | ndia shoul d work on conpl enenti ng
measures to increase our capacity in creating

awar eness for the exchange of information between
the tourismsectors of ASEAN and India. In addition
to this, the existing exchange progranmmes and

wor kshops on tourismindustry should conti nue.

12. In the area of human resource devel opnent,
training and fellowship, | have no doubt much can be
done between ASEAN and I ndi a. Regul ar exchanges of
visit and progranmes between the educationa
institutions and the think-tanks of both regions
shoul d be vigorously pursued. There are both
chal | enges as well as opportunities in consolidating
the ASEAN-India rel ations.

13. It now gives nme great pleasure to declare open
the First ASEAN-India Lecture Series.
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