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I wish to thank the organisers of the G 15 Trade Exhibition and the
Mal aysi an Products Exhibition '97 for inviting ne to officiate at the
opening of this exhibition this evening. It is gratifying to see the
private sector of the G 15 countries gathered here today. To our guests
fromthe G 15 countries, | wish to say 'Selamat Datang' to Ml aysi a.

2. The G 15 is an inportant platformfor the devel oping countries of the
South to jointly devel op trade and econom ¢ opportunities within the
groupi ng and beyond. Events such as the G 15 Trade Exhibition is ideal for
this purpose as it enables the private sector of the nember countries and
non- menmber countries to get a glinpse of what the G 15 countries have to
offer. At the sanme time the Ml aysi an Products Exhibition (MPE) is also
organi sed to showcase a cross-section of Ml aysian products and servi ces.
These two events organised in conjunction with the Meeting of Heads of
Government of the G 15 countries, hopefully will enhance networking anong
the private sectors of menber countries.

3. Trade pronotional activities such as these will surely help pronmote
products and services initially in the G 15 nmarkets. Producing world cl ass
goods that are conpetitive in the world market should be our goal. W have
to make our presence felt through aggressive nmarketing and pronotion to
enable us to get a bigger share of world trade.

4, The G 15 as a group has a large population. This in itself offers a
ready market for a wi de range of products and services. It is therefore

i nperative that G 15 nenber countries take the initiative to forge new
trade and economi c partnership. This should be a continuous effort and we
shoul d not wait for events such as these to expl ore business opportunities
in the nenber countries. There are vast opportunities to be tapped in al

t he menber countries, and we should not let any slip away.

5. As for Malaysia, our record shows that Ml aysia's trade with menber
countries of the G 15 has expanded from RVb.86 billion in 1990 to RML6. 72
billion in 1996. Malaysia's total trade with the G 15 in 1996 represents
4.24 percent of Ml aysia's global trade. | am sure other nember countries
trade with the G 15 have sinilarly expanded, admittedly at different rates
of grow h.

6. In addition, we are all at varying stages of devel opnent and thus, have
on-goi ng and proposed devel oprment projects, which can be undertaken by
joint-venture conpani es of the G 15 countries that have the necessary
expertise and knowl edge. Simlarly subcontractors, engineers and
techni ci ans from nenber countries should be encouraged to participate. W



nmust be willing and prepared to take on these chall enges. Trade m ssions and
busi ness del egati ons to menber countries should be organi sed so that we have
a better understandi ng of the needs and demands of one another within the

gr oupi ng.

7. Bei ng devel opi ng countries, the conmon shortcomng we face is the
acqui sition of technol ogy. The G 15 shoul d band together to enable quick
and effective technol ogy transfer. Technol ogy devel oped by a devel opi ng
country is nore appropriate and rel evant to other devel opi ng countries.
Countries that have the technol ogy should be willing to teach, support and
transfer technology to countries that need the rel evant technol ogy. The
basis of the G 15 should be one of cooperation and mutual support for each
other. We must all adopt the phil osophy and concept of 'prospering our

nei ghbout s' .

8. The world is galloping ahead towards gl obalisation and |iberalisation
The actual neaning of gl obatisation and liberalisation is not clear

Devel oped countries have taken it upon thenselves to interpret these terms
as meaning the renoval of barriers to their trade and their investnents

i ncluding portfolio investnent. Devel oping countries need to watch this very
carefully as their own industries are not yet able to conpete and to take
advant age of investments in other countries and opening their markets may
result in unrestricted entry of conpeting products fromindustrialised
countries which can afford to | ose because they can make profits el sewhere.
Devel opi ng countries on the other hand nay not have products to export to
mar ket s which are opened to them The result may be detrinental to their
econom ¢ and i ndustrial devel oprment.

9. The success of the nenbers of the G 15 depends on their ability to
understand the changes in the global market place and to influence these
changes in their favour. They cannot be passive and accept anything and
everything that is thrust upon them They have to be nore circunmspect. W
have already seen how a |iberal policy towards currency and share trading
has resulted in abuses which underni ne years of painstaking efforts to
devel op the countries of Southeast Asia. Wiile the majority of those who

t ake advantage of our openness are genui ne and serious, we nmust not forget
that there are many who only see opportunities for enriching thensel ves at
our expense. |npoverishing us in order to enrich thenmselves is not

sonmet hing that they will hesitate to do.
10. | would like to wish all the participants and exhibitors in the two
exhi bitions every success. On that note, | now officially declare open the

G 15 Trade Exhibition and the Ml aysian Products Exhibition '97.
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