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1. It is a great pleasure to be back in Uruguay. Please

allow ne to express our appreciation for your warm wel cone
and hospitality.

2. I am happy to note that the relationship between our
two countries has grown significantly over the last few
years. There have been a number of high level exchanges
of visits between our two countries. Trade, though stil

small, has grown. Certainly your visit to Malaysia |ast
year marks a mlestone in our relations. | am happy to

see how two countries separated by vast distances, having
a different history and culture, can cone together to
forge a common bond of friendship and co-operation

3. However, we still have a long way to go to forge the
kind of economic relationship that I know we both want to
see take shape. This is a slow process especially as it
is very dependent on the actions of our respective private
sectors. Each of our governments can provi de t he
appropriate legal and administrative framework conducive
to trade and econom c co-operation. This is nowin place,

but t he r eal task of building a solid econom ¢
relationship nust rest with the private sector. Let ne
assure you, M. President, that | am determn ned to

encour age and support the Malaysian private sect or
involved in Uuguay so as to try to the full extent of its
capabilities. It is with this in mnd that | have brought
along with me Ml aysi an busi nessmen on this visit.

4. Let ne say M. President, that there night be
nm st akes. There m ght be delays. W are after all quite
new to this region. W do not have a hundred years of
experience of trading and investing in this region as sone
others do and so we are in the process of |earning about
doing business in your country. But | amconfident that
the Malaysian private sector will bring to our relations
the sanme tenacity and resourceful ness that hel ped them to
transformthe Ml aysi an econony into a powerhouse in Asia.

5. Together wth the menbers of the Mal aysian private
sect or del egation, | look forward to neeti ng with
representatives of the Uruguayan private sector. | hope

we can have an exchange of ideas of how and what we can do
to enhance our trade and econoni c co-operation. Due to



its central location within MERCOSUR, good conmuni cati ons
and other infrastructure, Uruguay is ideally placed to
of fer i nvestors and entrepreneurs from East Asi a
opportunities to tap a market that goes well beyond its
borders. As Uruguay is presently Secretary Pro Tenpore
for MERCOSUR, it is perhaps fitting for us to look at the
MERCOSUR mar ket fromthis perspective.

6. I am happy to note that ASEAN and MERCOSUR have begun
consultations to find ways to strengthen co-operation and
economni ¢ i nteraction. I firmy hope t hat such
consultations will eventually lead to closer links between

these two regional groupings. W have nuch to offer each
other in terms of technology, nmarket conplenentarity,

support and co-ordination at the international Ilevel on
i ssues of comon concern. | also believe that closer
links and interactions between regions will help keep the

gl obal trading systemfromdividing into exclusive trading
bl ocks. This is inportant as there are those who have a
tendency to think only in terms of backyards, who only see
other regions as markets to be exploited, controlled and
brought into its own fold. The world has beconme much too

small  for us to retreat behind closed econom ¢ blocks |ed
by powerful |eaders who dictate terns to the rest of us.
It is my hope therefore that MERCOSUR and ASEAN will play

a historic role in helping to build bridges of trade,
econom ¢ co-operation and mutual support between Latin
America and Asi a.

7. Before | conclude, please allow me once again to
express to you and the government and people of Uruguay ny
appreci ati on for the warm and generous hospitality
extended to us during this visit.
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