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TI ME

| wish to thank Prine M nister Madanme Shei kh Hasi na

for her kind words of wel cone. The graci ous Bangl adesh
hospitality extended to nenbers of my del egati on and
will long be remenbered. May | also take this occasion
to express ny appreciation to Hi s Excellency President
Sul eyman Demirel for Turkey's invaluable contribution to
the D-8 process and its continued support in noving this
forum forward

2. It is fitting that we should neet in Bangl adesh for
this nation of poets and artists, of great intellectuals
reflect the true potentials of the Muslimworld. Since
its independence Bangl adesh has never ceased to struggle
to rebuild itself and that struggle has been greatly
rewarded. | hope the struggle of Bangl adesh would serve
as an inspiration and a nodel for us in the D 8.

3. W the devel oping Muslimcountries of the D8 neet

i n Bangl adesh today in the 19th year of the Fifteenth
Century of the Hijrah. It is not a significant year in
the history of Islam It marks no particul ar turning
poi nt. But we cannot work on the basis of a significant
date or century or mllennium

4. Being in the 15th Century means we are nore than
1400 years fromthe energence and fl owering of our
faith, our religion. In that period of tinme all the
great religions which inspired and gui ded humanity have
under gone changes and so have lost their true nmeaning
and their influence on the lives of their adherents.
And Islamis no exception. Let us admit that Islam and
the Islamic world is now divided against itself, is in
disarray, is quite unable to cope with the changes that
are revolutionising life in this world, is sliding
further and further backwards.

5. There is a great deal of wealth and potentials

anong the Islamc nations but they have not contributed
to the well-being or the progress of nost of us. None
of us can claimto be a force of consequence in the

i nternational arena today. Many of us have been unabl e
to make our nations stable, capabl e of making progress



to match that of the advanced countries of the world,
countries none of which are Muslim

6. Wiile we are in the 15th century the rest of the
worl d seens to be in the 20th century. They are now
approaching the 21st century and the third m Il ennium
In many ways they seemto be centuries ahead of us. And
now t hey have introduced new i deas and new t echnol ogi es
whi ch we are not prepared for and we are seem ngly
unabl e to handl e.

7. Anobng these are new concepts about Governments and
international relations. W find ourselves unable to
reject themor to offer our own alternatives. Yet we
seem unabl e to apply these concepts effectively. The
concepts of denobcratic Governments have been | argely

m shandl ed by us. W enjoy the rights conferred but we
do not seemto recognise that along with the rights cone
the need for responsibility. As a result our

CGovernnments are sel dom stabl e | ong enough to make
governance effective and beneficial to our countries and
peopl es.

8. Wiile we are still experiencing domestic turnoil

due to nishandling these nbdern concepts of Governnent
and nodern ideol ogi es, new i deas about international

rel ati ons have been introduced. Concepts such as

gl obal i sati on have broken down the barrier which we had
depended upon to protect our countries, culture and
religion. Exposed to these assaults we find ourselves
quite hel pl ess and unable to adjust or to take advantage
of the new ways and i deas.

9. One of the manifestations of globalisation is the
free flow of capital across borders. The huge weal th
sone of us have accumul ated through the extraction of
our natural resources have not been invested in our own
countries. Instead we have taken advantage of the free
flow of capital to invest in the devel oped countri es.

Ef fectively we have enriched them But we do not know
how to use this investnment in order to influence them

10. They have instead used our noney to invest in our
countries and then to suddenly pull out their

i nvestnments in order to destabilise and inpoverish us.
Then they take advantage of our poverty in order to gain
control over us. Clearly we are not adept in the use of
our wealth and the free flows of capital. A lot of our
own noney is held hostage abroad and actually used

agai nst us.

11. In fact we are not even able to use our natura
resources to enrich ourselves. Qur very resources are
t he cause of our present inmpoverishnent and weakness.



We know that they can provide us with powerful neans to
assert our influence on the whole world, to strengthen
us and to protect us fromoppression. Al we need is
the will to regulate the supply. Yet we cannot do even
this.

12. dobalisation is being pronoted in every field.

Mal aysi a has experienced one of the effects of

gl obal i sation. Malaysia allowed its currency to nove in
and out of the country freely and to be traded.

Mal aysi a accepted that the value of its own currency
shoul d no | onger be determi ned by the Ml aysi an
Government. For a long tine nothing untoward happened.
Then currency traders emerged who treated currency as a
commodity. They devi sed a trading system which enabl ed
themto fix the exchange rates in order to give them
unlimted profits. Wth this ability they can enrich or
i mpoverish any country at will. They thus becone nore
power ful than national Governnents.

13. Malaysia was relatively prosperous when we were
attacked. Suddenly we found our wealth dininishing as
the currency traders deval ued our currency. Qur initia
inability to counter the attacks of the currency traders
clearly showed that we have not understood what is neant
by gl obalisation and the consequences of giving up
control over our own currency. Learning the | esson has
been very costly to us.

14. dobalisation takes many forns. Wen we agreed to
gl obal i sati on we thought that we would be able to share
the wealth and the technol ogy of the rich. But the rich
are really thinking about how gl obalisation woul d enabl e
themto exploit the untapped resources of the poor
using their huge capital and their sophisticated
technol ogy. The attack on the currencies of countries
like Mal aysia is just one exanple of how they see

gl obalisation. Even if in exploiting the poor to enrich
t hensel ves they cause nore poverty and msery, as |ong
as it is globalisation it is considered fair and proper
by them W may not reject globalisation or even nodify
it even though we are being destroyed by it.

15. Currency specul ation and stock market raids are
just the beginning. W can be assured that newer
interpretations of globalisation will be nade which wll
open up newer ways for the exploitation of the poor by
the rich.

16. Islam stresses a bal ance between materialism and
spiritualism between life in this world and the next.
The I oss of spiritual values in the West has resulted in
unbridled materialism Mney is the nost inportant

thing in Iife. Magazi nes and newspapers and TV shows
focus endl essly on noney and how to nake yet nobre nobney.



Spiritual values and religion are regarded as pass'. As
aresult noney is literally worshi pped. Nothing nust

get in the way of acquiring nore noney. |f econom es
have to be devastated, people killed, children starved -
- that is perfectly alright because the objective is to
nmake nore noney, billions and trillions of dollars.

17. Currency tradi ng has destroyed the econom es of
whol e regi ons, inpoverished mllions, destabilised
CGovernments. But because noney is being made by the
currency traders the destruction is acceptable. The
free market must not be obstructed. The nmarket knows
best. It will regulate itself. It will certainly rein
itself inif it sees itself destroying the very source
of its profits. Unfortunately by the tine the narket
realises the damage it is doing to itself, massive

damage has al ready been done, damage which will take
many years to repair. But that again is alright. The
market will learn this wi th experience.

18. During the present turnoil all that the narket has
learnt is that there are other narkets to be exploited
once the present one has been destroyed. Until the
whol e worl d has been destroyed, there is no rea
necessity to rein in. And so those in a position to
curb the exploitation will do nothing. After all they
are not only not affected, they are actually profiting
fromthe destruction that is wought.

19. In the neantinme the devel oping Miuslimcountries are
struggling to cope with nodern ideol ogi es and systens of
Government. W are trying hard to nmake denocracy work.
As soon as we succeed the goal -post is noved, denocracy
is reinterpreted. And we find ourselves unable to cope
with the even nore liberal interpretations of denocracy.

20. Some of us have opted to remain with our old
systenms. This we are pernmitted to do if we pose no
probl ems for the devel oped West. A few of us have tried
to be innovative in our own way. We devise our own

phi | osophi es and systens but unfortunately it has not
hel ped us to conpete with the devel oped West. W are
harassed by them and | ocked in so that we becone

paral ysed and i npotent.

21. Qur Group, the D-8 is attenpting to cope with a
wor | d which has become as threatening as when the Miuslim
enpires were under siege. W are really ill-prepared to
cope with the threats that we face. W really have no
time for personal anbitions and petty quarrels. W nust

| ook at the world fromthe point of view of the unmah as
a whole. There is only one reason for us to be

together, to talk to each other -- and that is because
we see benefit in working together, in hel ping each
other, in recognising our nutual responsibility.



22. Al is not lost yet. W do have assets and
intrinsic strength. W need to recogni se and audit
them And thus we should work out how we can put them
to joint use.

23. There are enough skills and intellect in the Miuslim
Worl d. They are now applying their gifts el sewhere
because we cannot provide themw th the facilities they
need. We have to bring them back, we have to create an
environnent that is attractive to them conducive to
their work. They can help us rebuild our nations, catch
up with the rest of the world. Insya Allah, God

WIlling, with their help and our dedication to |Islam and
t he honour of the Muslimumah, we will triunph
eventual ly.
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