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TI ME

On behal f of the Governnent and people of
Mal aysia, | have great pleasure in extending a very
warm welcome to all delegates to the Internationa
Meeting of the Royal Conmonwealth Society here in Kual a
Lunpur . | hope that you will have a pleasant stay and
a fruitful neeting here.

2. | amindeed honoured to be invited to address this
gathering and particularly so, as | understand, this is
the first tine that the Royal Comonweal th Society is
holding its neeting in Asia.

3. The Conmonweal th is a unique group of nations, for
despite its cultural diversity, it is bound by a set of
conmon perceptions about the principles of good
gover nance, human rights, the rule of law and
sustai nabl e devel opment. Froma handful of countries
at its inception, it has nowgrowmm into a voluntary
association of 54 independent countries representing
one-third of the world' s population. The Conmonweal t h
shoul d continue to remain united in purpose in order to
face up to the many chall enges in the new m |l ennium

4. The Commonwealth is now no |onger a grouping of
the ex-colonies of the British Enmpire. It is nore a
groupi ng of |ike-m nded countries. Wile this is good,
we rmust nmake sure that there are not so many nenbers
that we get dragged down by our weight and becone
unable, not only to decide on a consensual basis but
even to neet at the highest |evel.

5. Over the last ten years, the Comonwealth has
become a nore effective force for pronoting denocracy,
respect for human rights and good governance. It has
taken nore practical initiatives for assisting the

soci 0- economi ¢ devel opnent of its menber st ates,
particularly the devel opi ng countries.

6. To progress the Commonwealth nust continue to
reviewits role and adapt to a fast changi ng worl d. It
must ensure that its menbers are adequately equi pped to
handl e the chall enges brought to its doorstep as, for
exanpl e by globalisation. While globalisation has



opened opportunities for the creation of wealth and
economic growh, it has also brought with it new risks
and threats. dobalisation can bring benefits if its
practices are governed by rules and regul ations, which
can ensure that the poor and devel oping countries wll
al so share in the benefits. W t hout rul es and
internationally accepted | aws, anarchy would prevail
Only the unprincipled will benefit from anarchy.

7. W are entering the age of information technol ogy
where globalisation and a borderless world cannot be
avoi ded. VWether we like it or not, globalisation is
here to stay and can only increase in its inpact. It

is true that the advent of conmunications technol ogies
has shrunk the di stance between nations, providing new
opportunities for the transfer of know edge and
t echnol ogy. But the main question is how many of us
have the capacity to apply these new technol ogies?
VWi | st nodern technol ogy hel ps draw us cl oser together
for the have-nots, it can widen further the disparities
between the rich and the poor. Already there is nuch
talk of the digital divide, and this will anplify the
i nequities between us.

8. Thus, the greatest challenge facing us is to
ensure that gl obalisation does not benefit only a few
whil e marginalising or inpoverishing a |large nunber of

devel oping countri es. Many devel oping countries are
constrai ned by the lack of capital, institutiona
capacities and physical infrastructure. They are

therefore unable to seize fully the opportunities
opened by globalisation. The devel oped countries have
been nore successful in integrating thenselves into the
gl obal econonmy and reaping the benefits. In this
respect, the nore devel oped nmenbers of the Comonweal th
shoul d assist developing nmenber countries to build
their capacity to deal with the new gl obal environnent.

9. Mal aysia believes that in the new nillennium
relations anong states should be based on a new
paradi gm predicated not only by equal sovereignty but
also by the respect for the dignity and nutuality of
interests and benefits of everyone. It is only on such
a basis that we wuld be able to reap the ful
potential of globalisation.

10. The onsl aught on Malaysia's currency is a case in
point. There is not the slightest care on the part of the
currency traders and mani pul ators and their backers for the
soci al cost, poverty and the m sery that they cause to the
victins of their specul ative attacks. They are interested
only in their own financial gains. 1In a matter of weeks,
years of hard work and toil to develop the country was
destroyed.

11. The idea that the market will regulate itself and
di scipline Governnents is ridiculous. The market is only



interested in profits for the players, usually the very
rich investors in rich countries who put up the billions
needed to mani pul ate the market. Wile they insist that
Governments nust be transparent and that nothing should be
placed in the way of their access to markets, they
thensel ves are secretive and little is known about their
funds, their investors and their activities. They flit
across the world at literally the speed of |ight amassing
huge fortunes, |leaving behind a trail of destroyed
economes and msery for the people of devel oping
countri es.

12. The world's financial systemand the unregul ated
and mysterious flow of capital my benefi t t he
specul ators but they do the world no good at all. They
are destructive. They destroy nore wealth than the
profits that they make for thenselves. It is not even
a zero sum gane. It is atotally negative game in
which the w nner destroys nore than he gains. It is

time that this vicious system is outlawed and the
worl d's econony especially the econony of the poorer
nations be freed of this worst manifestation of
capitalist greed.

13. Even w thout these marauders the snall countries
of the world is not safe in a globalised world. |
beli eve the Conmmonwealth can play an inportant role in
helping its nmenber states to nould the new borderless

gl obal worl d. The Conmonweal th coul d work together to
ensure that the developing countries becone ful

participants in international econom c discussions, in
shaping and influencing the rules and |aws of a
gl obal ised world. It could also work to pronot e

policies that help to close the digital gaps between
the poor and rich countries so that know edge can truly
wor k for enriching everyone, rich and poor

14. The Royal Conmonwealth Society and its various
branches abroad should not only pronote the spirit of
t he Commonweal th but also the contents of t he
Commonweal th. Together it should insist on playing a

meani ngful role in world affairs. | have faith that if
we stay wunited, the Commonwealth will continue to be
significant as a role nodel of Nort h - Sout h

cooperation for rnmutual benefit.

15. I wish all delegates a fruitful and stinulating
nmeeti ng.
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