SPEECH BY: DATO SER DR MAHATHI R BI N MOHAMAD
( PRIME M NI STER )

EVENT: THE LUNCHEON I N COMMEMORATI ON OF THE NAM NG CEREMONY OF PUTERI
| NTAN SATU

VENUE: PRI NCE HALL, NAGASAKI PRI NCE HOTEL, JAPAN
DATE: 22 NAY 2002

TI ME

I am honoured to be given the opportunity to say a
few words at this luncheon held on the occasion of the
nam ng of Puteri Intan Satu, the | atest LNG tanker
purchased by Mal aysi a I nternational Shipping

Cor porati on Berhad (M SC).

2. Today's cerenpny to conmenorate the nam ng of
Puteri Intan Satu indeed marks an inportant m |l estone
inthe growh of M SC s shipping business. M SC
which is now a subsidiary of PETRONAS, has cone a |ong
way since its delivery of the first shipnment of
liquefied natural gas fromBintulu to Tokyo Gas'
Sodegaura Terminal in February 1983. Froman initial
fleet of only five vessels under the Tenaga series,

M SC has now expanded its LNG tanker fleet to 13 with
a gross capacity of 1.36 mllion cubic nmetres, making
it the single largest LNG fl eet owner and operator in
the world. This represents about 10 per cent of the
total world capacity.

3. The coming into service of Puteri Intan Satu,

the first of six additional new LNG tankers ordered
by MSC, will further consolidate the Corporation's

| eadi ng position in the gl obal LNG shipping business,
a status which all WMl aysians could take pride in.

4. As a country aspiring to a greater role in the
shipping industry in the world, Ml aysia needs to have
a substantial indigenous nerchant fleet owned and
fully operated by its own nationals, in addition to
efficient port and marine infrastructure, nodern

shi pbuil ding and repair facilities, a sound network of
i nl and transportation and up-to-date training
facilities for a conpetent maritime human resource
base.

5. In this regard, | would like to commend M SC

for the successful inplenentation of its Cadet
Trai ni ng Programe whi ch has produced a pool of
skill ed Mal aysi an personnel to ensure the snooth,
efficient and safe operation of its ships. | am happy
to note that Puteri Intan Satu will be the first of
the Puteri and Puteri Satu class LNG tankers to be
fully manned by Mal aysians. It is ny hope that other



Mal aysi an ship owners and operators will emul ate and
build on MSC s efforts in devel oping the I oca
capabilities and expertise required by the shipping

i ndustry in Malaysia. MSCwill continue to play a

| eading role in the devel opnment of the national fleet
to neet the goals and aspirations enbodied in the
country's vision to becone a fully devel oped nation by
t he year 2020.

6. It is gratifying to note that sone Ml aysi an-

made materials have been used in the construction of
Puteri Intan Satu. | understand that a conpany under
the part supervision of Mtsubishi Heavy Industries
Ltd has been set up in Ml aysia to specially undertake
t he production of the vessel's cargo tank insulation
boxes which are a critical and specialised conponent
of the LNG tanks, using Ml aysian plywod. Al though
this constitutes a small percentage of the total
content of the tanker, the experience gained fromthis
project will bring about far reaching benefits for

Mal aysi a, especially in spurring the devel opnent of

| ocal capabilities which will in turn help pronote a
hi gher percentage of Ml aysian content in the

remai ning Puteri Satu cl ass tankers now bei ng
constructed as well as other vessels in the future.

7. 1 would like to take this opportunity to
congratul ate Mtsubishi Heavy Industries for
successfully securing the contracts for the
construction of three of the Puteri Satu class
vessel s. The high quality of workmanshi p denonstrat ed
in the construction of the first tanker, Puteri Intan
Satu, reflects the capability of Mtsubishi Heavy

I ndustries Shipyard and the efficiency of the Japanese
shi pbui I di ng i ndustry, which has cone to be widely
recogni sed and appreciated for its good quality of
wor k and hi gh standards of construction

8. | would also like to extend my congratul ations

to nenbers of the M SC project team who have wor ked
closely and diligently with Mtsubishi Heavy
Industries on a job well done. Being involved in the
shi pbui l ding project fromthe pre-contract stage right
up to post delivery will no doubt enable M SC to
better nmanage and operate its vessels in its mssion
to provide excellent, world-class service to its
custoners worl dw de

9. Finally, I would like to once again thank the
Board of M SC for their kind invitation and for
accordi ng me the honour of nam ng Puteri Intan Satu.
May | al so express ny sincere gratitude to the

Chai rman of M tsubishi Heavy Industries for the warm
hospitality extended to us here today.
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