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TI ME

I would like to thank the Board of Directors and

t he managenent of Mal aysia Debt Ventures Berhad (NMDV)
for their gracious invitation. It is a privilege for ne
to address this gathering on this auspicious occasion
where Asia's first ever schenme for project debt
financing is officially |launched. This occasion is
especi ally significant because the setting up of

Mal aysi a Debt Ventures Berhad augnents the good and
faithful relations between Ml aysia and Japan

2. This commitnment towards good rel ati ons between our
two nations is nost tinely since the generous hel pi ng
hand of the Governnent of Japan comes at a tinme when
t he gl obal economic outlook is uncertain. W are
grateful that the Japanese governnent, through the
Japan Bank for International Cooperation (JBIC) has
extended a | oan agreenent totaling USD420 million
(RML.6 billion), to the Governnment of Malaysia.

3. | amglad to note that this groundbreaki ng project
debt financing will be the test-bed for innovative
financial solutions for ICT and hi gh-growth sector
technol ogy conpanies in Asia and energi ng nar ket
countries. | believe the loan will prove a useful neans
to provi de nuch-needed financing for conpanies involved
in the ICT and high growth sectors to undertake
projects to devel op i nnovative sol utions and products.

4. Mal aysi ans have al ways admired the Japanese spirit
of innovation. Never before has this spirit been nore
needed than in the field of ICT and, nore recently, in
the Iife sciences and bi otechnol ogy. This can only
happen i n an atnosphere of gl obal peace and econonic
stability.

5. The I CT and bi ot echnol ogy sectors require
entrepreneurs who not only possess rel evant educati ona
qualifications, but also are inbued with a natura

sense of adventure, are innovative and creative and are
willing to face failures and setbacks.

6. Wiile Ml aysians cel ebrate the 45th year of
I ndependence from col onial rule, young Ml aysi ans born
in the freedomand prosperity of an independent



Mal aysi a have been fortunate to have never experienced
the humiliation and sufferings of their forefathers.

7. They have grown up in a free country - free from
colonial rule, free fromfear, free from hunger, free
fromignorance and free fromhumliation. These young
Mal aysi ans can now wal k with their head held high,
facing the world with dignity.

8. They are the reason why we established the
Mul ti medi a Super Corridor, a project for the future
which will benefit the future generation nost of all.

9. Malaysia's success in the ICT sector and the
ener gi ng bi ot echnol ogy sector will depend on the
cravings for challenges that reside within our |oca
entrepreneurs. | amconfident that the user-friendly
financing facility offered by Ml aysia Debt Ventures
will help in the achi evenent of success for their
enterpri ses.

10. It is this "hunger" for success that will drive

Mal aysi an entrepreneurs to come up with new i deas and
to be innovative as well as creative in any field they
dare to venture. To our young Ml aysians out there, |
say "You need to be daring enough to push the limts of
t he envel ope, to go beyond the horizon. You just m ght
di scover sonething new that can do the nation proud!"

11. The nation has |learnt nmuch fromthe experience of
the MSC and with the inpending devel opnent of the Bio-
Val l ey, we believe Malaysia is well on the way towards
bridging the international information and digita

di vi de.

12. Every year, the Ml aysian Governnent allocates a
substanti al amount towards the devel opment of ICT in
the country. In the 8th Ml aysia Plan, a total of RW
billion has been allocated for the ICT sector

13. The enphasis that the government places on ICT

and now bi ot echnol ogy, is not decided upon arbitrarily.
Financing is a major hurdle for |local enterprises and
we realise that for this sector to grow, the | oca
financial industry nust al so respond proactively.

14. W realise that traditional financial institutions
i ncl udi ng banks and venture capital firnms are working
at their own pace in providing the financial support
required by various ICT conpanies. Wth the setting up
of Mal aysia Debt Ventures Berhad, arned with the RML. 6
billion-loan facility provided by the CGovernnent of
Japan, those conpani es, which successfully secure high
val ue- added | CT busi nesses and contracts can now access
this anple fund and grow at a nuch faster pace.

15. It heartens me to know that Mal aysia Debt Ventures



Ber had can provide not only an alternative source of
financing that neets the cash strapped entrepreneurs
hal fway but al so conpl enenting the other financing

of fered by banks and Venture Capitals. Collateral to
secure a loan is flexible and only requires contracts,
personal or corporate guarantees, Letter of Credit,
Intell ectual Property Rights and assignnent of

recei vabl es.

16. The Japanese Governnent has ki ndly provided us
with this loan facility and I hope Ml aysi a Debt
Ventures Berhad and nore inportantly the recipients of
the fund, will take full responsibility and be
accountabl e for the fund. Mintaining transparency and
prof essionalismare inportant. Success does not cone
easy on a silver platter. Success can only be achi eved
t hrough hard work and perseverance.

17. The good news is that MDV also ains to transfer
know edge to local financial institutions and ICT
conpanies to enable themto be self-sustaining. As an
active financial institution, it is my hope that MV
wi Il venture beyond giving out |oans but al so seek out
conpani es in need of financing as well as initiate ICT
projects in the public and private sectors.

18. | amconfident that this practice of good

cor porate governance, even in the early stages of
busi ness, will certainly go far towards pronoting

i nvestor confidence while instilling discipline and
accountability anmong entrepreneurs.

19. | take this opportunity to congratul ate the Board
of Directors and Managenent of Mal aysia Debt Ventures
Berhad on their untiring efforts to bring greater
meaning to the Government's initiatives. My

congratul ations also to M. Jiro Suzuki and his team
for their tenacity and vigour towards ensuring the
success of today's event.

20. On that note, | ampleased to officially |aunch
Mal aysi a Debt Ventures Ber had.
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