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TI ME:

"BU LDI NG THE PROPERTY VI SI ON'

Thank you for inviting me to officially open the
53rd FI ABClI World Congress 2002. Let ne al so wel cone
all delegates and participants to this congress.

2. I"'mproud that this congress is held in Kual a
Lunpur with the theme "Building the Property Vision-The
A obal Experience". I'"'malso proud to know that this

Worl d Congress is co-organi sed by the Mnistry of
Housi ng and Local Governnent, Ml aysia and supported by
the Mnistry of Culture, Arts and Tourism Ml aysi a.
This congress is also officially endorsed by Ml aysi a
Ext ernal Trade Devel opnent Corporation (MATRADE). This
auspi ci ous Wrld Congress has al so received tremendous
support fromthe | ocal corporate sector

3. FIABCl is the French acronymfor the International
Real Estate Federation, a United Nations accredited
agency and a nmenber of the Wirld Habitat Forum seeking
to inprove the quality and conpetitiveness of the
property industry through the sharing of know edge,

i nformati on and busi ness opportunities at the | ocal
national and international |evel.

4. FI ABClI Mal aysi an Chapter was established in 1977
and its nmenbers are prom nent professionals fromthe
Mal aysi an real estate fraternity. FlIABC Ml aysian
Chapter's role is inline with the International Rea
Estate Federation s statenent. It is in line with our
Vi sion 2020 that enphasi ses on | ong-term devel opnment
plans to build an advanced and forward-I| ooki ng nation

5. The basic needs for us as human bei ngs are food,
clothing and a roof over our heads. As we becone nore
and nore civilised all these three sinple needs take on
a nore conpl ex character. W do not want just to fil

our stomach but we want tasty nourishing food presented
in a pal atabl e manner. And each civilisation defines
its own taste and presentation. The sanme applies to

the clothing that we wear.



6. But the sinple roof over our heads has becone
amazingly conplex and reflects the |level of our culture
and civilisation nore than any ot her aspect of our life.
Fromthe caves as shelter to the nega cities of today,
there has been a trenmendous | eap forward.

7. Cities used to grow of their own volition, w thout
order and pl anni ng. Many cities are nere amal gamati on of
adj acent villages. Consequently they are not really
capabl e of coping with the problens of masses of people
living together. Primtive societies could not becone
ur bani sed because they could not tackle the problem of
roads and streets, of water supply and sewerage

di sposal, of conflicts between the inhabitants. The
city-state of ancient G eece devel oped and prospered
because they were able to devise Governnents for the
cities and rules and regul ations and |laws to discipline
t he people. Elsewhere the cities were | ess able to cope
wi th growi ng urbani sati on.

8. Perhaps the greatest invention to benefit human
habi tati on was the water carriage system Wthout it
cities could never grow so big nor buildings so tall.

9. W take the nodern building with its water and
electricity supply for granted now. But in Ml aysia
only half a century ago nost towns and parts of the
cities were without water carriage system and
electricity. In some countries in Southeast Asia this
is still the situation. Even when there is, the quality
is still poor, the supply uncertain.

10. Even in the nost nodern cities slunms and squatters
detract fromthe nodernity of these cities. Mgration
fromthe rural areas and the influx of foreign workers
contribute much to the squalor of the city sluns. The
chal | enge for the Governnents, city planners and the
devel opers is how to provide better housing and a good
environnent for all, especially the poor

11. Malaysia is trying to tackle the problens but of
necessity harsh attitudes and actions have to be taken
No one likes to see the poor or the seeningly poor
ejected fromtheir homes, no matter how shabby and
squalid they may be. But failure to clear up city
squatter areas can result in serious health problens,

di sastrous fires, breakdowns of |aw and order and often
riots and mayhem It is amazing how squatter

settl enents can double in size al nost overnight. Then
it will becone totally unmanageabl e.

12. During the Sixth Ml aysia Plan (1991 to 1995),
private devel opers successfully achieved the target of
bui | di ng 217,000 | ow cost houses. Then cane the Asian
Financial crisis, which forced the governnent to focus
on econom c recovery rather than tackling social



probl enms. A property overhang devel oped and t hreat ened
to brankrupt many real estate devel opers, inperilling
t he banks. A special effort had to be made to pronote
the sale of property with the governnent foregoing
stanp duties and bringing all the governnent agencies
together to accelerate the processes of ownership
transfers. The devel opers cooperated by participating
in a one-spot property sale, bringing along the

| awyers, banks, nodels as well as offering discounts.

13. During the Seventh Mal aysia Plan (1996 to 2000) a
total of 859,480 units of houses were conpleted with
121,624 units built by the public sector and 737, 856
units built by the private sector

14. During the Ei ghth Mal aysia Plan (2001 to 2005),

the governnment is targeting the construction of 615, 000
units of houses including 312,000 units to be built by
t he public sector and 303,000 units by the private
sector. This joint involvenent of the public sector and
the private sector in the housing industry is a good
exanpl e of the Ml aysi a | ncorporated concept
functioni ng. The governnment would continue to encourage
t he buil ding of nore medi um cost and | ow cost houses to
nmeet the increasing demand. Equal attention will be
given to quality housing with all the necessary
infrastructure facilities for sports, recreational and
cultural activities.

15. The Mal aysi a I ncorporated concept provides the
private sector with easy access to CGovernnent
Departnents and officials in order to air their grouses
and to make suggestions on how the governnent can

i nprove its services. Mst inportantly both sides not
only learn to understand each other better but to work
on suggestions and ideas to inprove the services.

16. G obalisation is facilitated and driven by

t echnol ogi cal advancenent. The information revol ution
is already bringing cities together in a conplex gl oba
system of interaction and interdependence. Thus we need
to anticipate the problens arising fromthe rapid
growm h of our cities. Mire inportantly we nust cope
with these problens effectively through sound,

i nnovati ve planning and design to provide quality
living for our people. This congress therefore presents
a good opportunity to discuss the harnessing of the
forces of globalisation in the property sector for

nmut ual benefit.

17. Mal aysia faces chall enges at both the gl obal and
donmestic fronts. G obally the rules of conpetition have
changed with the coming of the Informati on Age and a
nore integrated gl obal econony as well as greater
liberalisation of the market. A country's conpetitive
advantage is no | onger dependent on factors such as

| abour, | and, natural resources but on its potential to



produce, acquire, utilise and dissem nate know edge. In
this respect the government will introduce appropriate
nmeasures to devel op greater economic resilience to
enabl e the country to withstand the negative inpact as
a result of globalisation. The corporate sector wll
need to strengthen itself by focusing on their core
activity, inmproving efficiency and productivity as well
as enhancing their admnistrative and financi al
managenment capabilities. They nust al so achieve a

hi gher standard of professionalismand maintain their
credibility and integrity.

18. Inline with the ICT revolution, Malaysia
established the Miultimedia Super Corridor (MSC) in 1996
to provide the catalyst for I T devel opnent in the
country. To provide a nore formal and focused structure
of IT policy and programe, the National |nformation
Technol ogy Council (N TC) conprising nenbers fromthe
public and private sectors was established. N TC has

| aunched five strategi c agenda; E-Learning, E-
Community, E-Public Service, E-Sovereignty and E-
Econony.

19. The Governnent wi |l encourage the private sector
to focus their efforts on the provision of IT and
establ i sh educational institution and training
programes at the degree and di ploma | evel. The
educational and training programres are expected to
provi de know edgeabl e, highly-skilled manpower who are
conputer literate, disciplined, possessing high nora
val ues and good work ethics.

20. The Governnent will also pronote R&D activities
related to production of cheaper building materials and
better construction techniques with a view to inproving
the quality and safety of houses and ensuring their
affordability. The property sector will also address a
nor e broad-based agenda such as fulfilling the needs of
the elderly and disabled, energy efficient design and
garden city concept. Enphasis will be given to the

mai nt enance of high-rise buil di ng.

21. | hope this congress will be very productive and
exciting. It offers opportunities to evol ve new i deas
to further enhance the property sector

22. | amconfident that this congress will beconme an
unforgettable event for all the participants for nany
years to cone.

23. On this note, | have great pleasure in officially
decl aring open the FI ABCl Wrld Congress 2002.
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