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TI ME:

Thank you M. Prime Mnister for your warm words

of wel come. On behal f of nenbers of ny del egation, ny
wi fe, and on ny own behalf, | would |like to convey our
sincere appreciation to you, your Governnent and the
peopl e of Papua New Cui nea for the warm wel come and

generous hospitality accorded to us. | amindeed
delighted to be able to visit this "Land of Paradise"
again. | recall with fond menories ny previous visits

in 1982 and in 1984 and amglad to see the devel opnents
t hat have taken place in Papua New Gui nea since then

2. Allow ne to place on record nmy heartfelt thanks

for the invitation, which you have extended to ne
during your visit to Kuala Lunmpur for the Non-Aligned
Moverment Summit in February this year. | am confident
that with this visit, ny delegation of mnisters,
officials and nenbers of the private sector will be
able to work together with their counterparts in Papua
New Gui nea to open new avenues of cooperation between
our two countries.

3. Mal aysi a and Papua New Gui nea have enjoyed warm
and cordial relations since diplomatic ties were first
established in 1976. Today, nore than two and a half
decades | ater, we have devel oped constructive and
substantial bilateral cooperation in many areas.

4. According to the Investnment Pronotion Authority of
Papua New CGui nea, 186 Mal aysi an conpani es have since
been established in Papua New Guinea. | note with

pl easure that Malaysia's investnent totalling US 457
mllion dollars is the fourth | argest and the | argest
from Asi a.

5. Mal aysia highly values the pivotal role played by
the private sector of both countries. Ml aysian
entrepreneurs have al ways been rem nded that they al so
have a social responsibility to contribute to the |Ioca
communi ty. The Mal aysi an Government and the private
sector believes in the policy of prospering our

nei ghbour and to achieve a win-win end result.

6. Inline with Malaysia's commtnent to foster South-



Sout h Cooperati on, Ml aysia has extended sone help to
Papua New CGui nea under the Ml aysi an Techni ca
Cooperation Programme (MICP). To date, a good nunber of
partici pants from Papua New Gui nea have attended
training courses in Malaysian institutions while many
ot hers have benefited fromstudy visits and attachnent
programes covering a multitude of disciplines.

7. Qur discussions this afternoon have been very
fruitful. W have had the opportunity to exchange views
on our bilateral relations as well as on a nunber of
regi onal and international issues of mutual concern.

am happy that we are in agreenent that there is indeed
common ground for us to increase the scope and depth of
our relations and cooperation

8. W understand that Papua New Gui nea i s undergoi ng

a challenging period in nodernising its econony.

Mal aysi a too had faced serious chall enges agai nst our
econony including attacks on our currency by rogue
currency traders in 1997/98. W woul d be happy to share
wi th Papua New Gui nea our experience in restructuring
and overcom ng these difficulties. W are al so ready

to share our experiences, especially in the financial
and banki ng sector.

9. | have also noted that your governnment has

i ntroduced various neasures and reform packages ai ned
at stimulating the econony and to create an efficient
and durabl e devel opment plan. If we can be of any help
we woul d be happy to do so.

10. Mal aysia wel cones the recent reopening of the

Papua New CGui nea Hi gh Commi ssion in Kuala Lunpur. This

truly denonstrates your Governnent's firmcomm tnent to
further strengthening relations with Malaysia. It would
undeni ably strengthen the initiatives to pronote cl oser
cooperati on between our two countries.

11. Once again, on behalf of ny wife and nenbers

of nmy delegation, I would like to thank you and Your
Government for the warmhospitality and kind invitation
to us to visit your country. | nust also thank the
peopl e of Papua New CGui nea for the heart-warn ng

wel cone and reception for us. | amconfident that the
future is bright for Papua New Gui nea and Mal aysia to
foster closer relations as we nove forward as partners.
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