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The Non- Al'i gned novenment (NAM was formed over four decades ago out of
a need for a political grouping for devel oping countries to safeguard
their interests. To remain relevant NAM nust al so focus on fostering
greater econom c cooperation and trade |inkage anongst NAM nenber
countri es.

2. The tine has come when the private sector nmust assune a greater role
in fostering cooperation within NAMthrough econom c activities.
Private-sector led initiative needs to be developed to set the
monent um for growt h in business.

3. The contribution of NAM nmenber countries to global trade indicate
that the potential for trade and busi ness coll aboration has yet to
be fully realised. NAM nenber countries in 2001 accounted for
US$880.5 billion or only 14.3% of world exports and US$736.9 billion
or 11.4% of world inports. Taking into account the nunber of
countries that are nmenbers of NAM The present share of world trade
is not significant. To accelerate the pace of growh in trade,
menber countries nmust intensify efforts to identify and devel op

new areas of econonic cooperation.

4. "Showcase Ml aysia 2003" and "Mal aysia Touri sm Fair 2003" brings
toget her a cross section of the products and services avail abl e

in Malaysia. The intention is to create awareness of the potential
that exists for expanding trade and econom c col | aborati on anongst
busi ness communities of NAM nenber countries.

5. The possibility of having a NAM Trade Exhibition in conjuction with
future NAM summits, to showcase the products and services that are
avai | abl e i n NAM nenber countries should be explored. Such and

exhi bition can contribute towards strengthening |inkages between

t he busi ness comuni ti es of NAM nenber countri es.

6. Tourism can al so be a catalyst for economic growmh and interaction.
Mal aysi a Tourism Fair 2003 has been organi sed to coincide with the
NAM summit, to provide del egates the opportunity to see the rich
cultural heritage of the country. The tourismindustry is becom ng
an increasingly inportant sector the Ml aysian econony, as, | believe
it can be to nost NAM nenber countries. Tourismis especially

i mportant as it enables other people to really know what our
countries and peole are really like. This in itself is inportant

for closer relations between the NAM countries. Towards the end we
should facilitate travel to our countries by reduci ng bureaucratic
procedured and encouragi ng our travel and tour agencies to pronote
each other's country.



7. The 114 countries of NAMoffer a large potential for trade and
i nvestnments. The private sector nust be innovative in capitalising
on these opportunities. Apart fromusing conventional tools to
establish trade links, the private sector nust be creative in
exploring alternative arrangenents |ike counter trade, contract
manuf acturing and joint venture investments to exploit the business
potentials within NAM nenber countries.

8. The organisation of trade m ssions and business visits to nmenber
countries could facilitate building of stronger private sector

I i nkages. Packaged visits to nmenber countries can provide a better
i nsight of a country's devel opment busi ness environment as well as
trade and i nvestnent potenti al

9. While governnent will continously seek new avenues to establish
and strenght hen economc |inks with nmenber countries, | would Iike
to urge the private sector, including the trade and industry
associations in the NAM countries, to initiate programes and
activities to explore the opportunities for business collaboration
wi th your counterparts in these countries.

10. Wth the necessary feedback fromthe private sector, governnents
can facilitate business collaboration and investnents, by providing

t he enabling environment that is conducive for business activities to
expand and flourish.

11. Mal aysia sees the potential of NAM nenbers contributing towards
alleviating and mitigating any negative inpact of globalisation
whi l e worki ng synergistically to benefit fromthe positive effects
t hrough economic activities.

12. While trade liberalisation neasures initiated by WO and t he
advent of gl obalisation has opened up new markets, it has al so
intensified conpetition. No nation can be conpetitive in everything,
but through trade and investnent collaboration, NAM nenber countries
will be able to build on each other's strength to conpete in the
markets of the world. Already the developed North is taking advantage
of the low costs in the South to remain conpetitive in the market

pl ace.

13. Today, 83 nenbers of NAM countries are nenbers of the WO
Wor ki ng toget her NAM nenber countries can be an influential group in
addressing issues in the nultilateral negotiations at the WO so as
to safeguard the interest of devel oping countries.

14. The possibility of establishing |inks anmong regi onal groupings
shoul d al so be exam ned, as an avenue to foster econom c cooperation
anong NAM nmenber countries. Wthin NAM we have nenbers of various
regi onal groupings |ike ASEAN, Arab Comon Market, Economi ¢ Conmunity
of West African States, Gulf Cooperation Council, South Asian

Associ ation for Regional Cooperation and The Sout hern African

Devel opnent Community. These |inkages should provide the avenues for
mut ual Iy beneficial business collaboration

15. It is ny hope that Showcase Ml aysia 2003 and Mal aysia Touri sm
Fair 2003 will result in fruitful business exchanges for the mnmutua



benefit of all NAM nenbers and will serve as a catal yst towards
strengthening further econonmic ties between NAM nenber countries.

16. On this note | hereby decl are open "Showcase Ml aysi a 2003" and
"Ml aysia Tourism Fair 2003".
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