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TI ME

It has been al nbst one and a half years since

Ti mor Leste gai ned her independence in May 2002 and the
CGovernnment is commtted to the process of
reconstruction and nation building. W are also pl eased
to note that you have your own Vision 2020 to guide you
t hrough this process of nation building.

2. Tinmor Leste has made consi derable progress in

pl anni ng, capacity building, and putting in place the
necessary institutions and structures. The Governnent's
Road Map, incorporating the priorities of |aw and
order, justice, the legitimsation of |oca

aut horities, enploynent creation, and service delivery
for poverty reduction in health, education and
agriculture are all clear indications of this
CGovernment's conmitnment to the well being of the
citizens.

3. Malaysia is a firmbeliever in the ability of
countries to be self-reliant, but we al so understand t hat
the process can be facilitated with continued support and
encour agenent fromnations with simlar experience that
have the desire to do so. In this regard, Malaysia is
committed to working with Tinor Leste in its process of
reconstruction. W were here when you were in the process
of establishing your country and we will continue to
cooperate and col | aborate in your econom c devel opnent
endeavours.

4. An inportant aspect of nation building is the
devel opnent of hunman resources. The Ml aysi an
Government pl aces high enphasis on human resource
devel opnent. More than 26 per cent of our annual
budget is allocated for education. The acquisition of
technol ogi cal skills and know edge has assisted in
accel erating Mal aysia's economc growh and the
expansi on of manufacturing activities of world
standards. Mal aysia is ready to share our experience
with Tinmor Leste in areas where we have devel oped
expertise.

5. In this regard | am happy to note that 124
officials from Tinor Leste have undergone training in
areas such as administration, investnment, diplonmacy at



the Public Administration Institute (INTAN) and
Institute of Diplomacy and Foreign Rel ati ons. W have
al so provided training to 29 youths from Tinor Leste in
a range of areas including building technol ogy, fabric
technol ogy, printing, autonotive, furniture

manuf acturing and el ectrical services.

6. Wiile the Mal aysi an Governnent does its part in

col l aborating with Tinor Leste, our private sector has
al so been encouraged to invest here. As a matter of
fact, in 2002, Mal aysia ranked as the second | argest
investor in this country. There are to date, nore than
90 Mal aysi an conpani es investing in your country, in
areas such as hotel and restaurants; consultancy and
account ancy services; information technol ogy; |egal aid
services; transportation and nechani cal services;

shi ppi ng services; energy; comerce and general trading
activities.

7. Malaysia notes with interest efforts undertaken by
the Tinor Leste Governnent in attracting foreign

i nvestments. Promoting Foreign Direct Investnent (FDI)
has been an inportant strategy for generating and
sustai ning the economc growh of Malaysia. In this
regard, we are happy to share with you our experience
in pronoting FDIs. W note that Tinor Leste is keen to
attract foreign participation in fisheries, oil and
gas, rebuilding its infrastructure such as ports and

roads, construction and civil engineering, |ight
manuf acturing activities.
8. | would Iike to reiterate that while the

Government provides the franework for cooperation, it
is the private sector's active involvenent that wll
hel p realise the objective of enhanced econonic
cooperati on between both countries. The business
community should strive to optim se opportunities that
are nade avail able, establish contacts and |inkages as
wel | as collaboration with their counterparts for

mut ual benefit. | hope the business community of both
countries will make use of our mneeting here as
opportunities to establish business |inkages for nutua
benefits in the future.

9. Understandably, trade between our two countries is
small. However, | amsure there is much we can do to
expand trade. In 2002, Malaysia's total trade with
Tinor Leste ampounted to US$0.39 million with exports
from Mal aysi a val ued at US$0.31 million and inports
from Tinor Leste totaling US$80, 000. Mal aysia's exports
to Tinor Leste conprise el ectronic devises,

t el econmuni cati on equi prent, parts and accessories and
beverages. The potential to increase our bilatera
trade is good, given our close |links and econom c
conpl ementarities associated with our |evel of

devel opnent .

10. As Tinor Leste rebuilds its econony, the business



communities of both countries will find greater
opportunities to enhance trade fl ows.
Ladi es and GCentl enen,

11. Mal aysia considers the private sector as a partner
i n our econom c devel opnent. This is encapsulated in
the Mal aysia I ncorporated policy that we put in place
in 1983. The Governnent facilitates the efforts of the
private sector by putting in place the necessary
policies, incentive schenmes, infrastructure and
framework to provide a conduci ve and pro-busi ness
environnent for the private sector to operate in.

12. | hope our presence here will encourage an
exchange of ideas and establish collaboration and
net wor ki ng anong t he busi ness community of both
countri es.

13. Finally, I would like to express ny sincere
appreciation to the Governnment and people of the Tinor
Leste for the very warm wel come and hospitality
extended to us.
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