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Tun 

For Saudara Amin Tan. I accept your argument on behalf of the promoters of the poisoned 
chalice TPPA which is Singapore. 

1. Do you know Singapore’s Apparatchiks made a grievous error in their assumptions of 
ensuring the sustainability and viablity of the tiny island State ? They forgot about 
SOVEREIGNTY, NATIONAL INTEREST, SELF-ESTEEM when they dealt with the smooth 
talking types from Wall Street or the City because they did not live for many years amongst 
their flatterers. You may now see how for decades the Ruler 1959 – 2015 told the World that the 
Singaporeans were very clever. IT IS ON THIS VERY POINT WHICH THE FLATTERERS 
EXPLOITED AND FLATTERED THE APPARATCHIKS AND TOOK THEM FOR A RIDE 
WITH THE LOSS OF BILLIONS AND BILLIONS OF USDRS which are well documented. 

2. This grievous mistake dragged them into the unending whirlpool of financial turmoil which is 
without end. THE APPARATCHIKS FORGOT TO INVEST HEAVILY INTO GOLD WHEN 
ITS PRICE WAS ONLY US$ 300 per oz. because Singapore has no natural resources but only 
BLUFFOLOGY. Singapore with its huge mountain of gold could have joined up with the 
United States, China or India and dominate Malaysia. She would have created a new industry 
and business based on gold eg. gold banks, bonds, refineries, industries, trade, exchanges etc. 
BUT THIS OPPORTUNITY IS NOW LOST FOREVER. 

3. The mistakes of the APPARATCHIKS are now legend. They have no commonsense which 
our beloved Tun Dr Mahathir Mohamad, a Malay, has plenty. HOW COULD THEY INVEST 
BELOW THEIR SINGAPORE INC. LEVEL INTO INFERIOR ENTITIES LIKE UBS, 
CITIBANK, BANK OF AMERICA ETC. For this error, billions and billions of USDrs were 
lost. If a small rich Nation has no natural resources, then they must buy GOLD. Now they have 
invested into Chinese banks ! 

4. Apart from the 31 Policy failures of the Ruler 1959 – 2015, Singapore is now in dire straits 
concerning its industries which face competition with India, China, Taiwan, South Korea and 
Japan. The World has changed in the 21st Century. Revenue from smuggling of cigarettes, 
liquor etc into Indonesia, Malaysai etc is not profitable anymore or not enough to have a Swiss 
standard of living. 

5. The arms trade got Singapore listed as the 3rd biggest trader in arms not many years ago. But 
now other bigger traders like China have elbowed into this trade. Military software like tents, 
helmets, webbing etc were exported. My friend’s company’s Libyan agent could retirre to 
Monte Carlo after 5 years. But the good times have changed with more arms traders in the 
business. 



6. It is now extremely difficult to maintain a GDP of 7 to give the economy a fizz. Now, it is 
more like a GDP of 3. 

FROM THE ABOVE MENTIONED FACTS, THE PRESSURE ON SINGAPORE IS 
IMMENSE TO KEEP UP ITS WORLD CLASS STATUS. 

In desperation, 2 controversial casino licences were granted. But these moved the GDP only 
slightly for 2 years. These now operate at half-capacity. 

A strong currency and a World in recession affected better tourists arrivals. 

7. Hence, due to the immense pressure from all quarters, Singapore inspired, created and 
promoted the poisoned chalice TPPA in their interest of LIEBENSRAUM due to the tiny size. 
WHAT IS BETTER THAN TO COOK UP A POISONED CHALICE WRAPPED UNDER 100 
TOMES OF THE TPPA TO DECEIVE THE NAIVE, HOSPITABLE AND FRIENDLY 
MALAYSIANS who all behave like rich men’s sons ? This was how the poisoned chalice TPPA 
was born to save the Ruler’s 1959 – 2015 legacy and Singapore’s sustainability and viability. To 
confirm this, Saudara Amin Tan’s strong support for the poisoned chalice TPPA is furtheer 
evidence on THE DIRE STRAITS WHICH SINGAPORE IS PLACED NOW AND THE 
FUTURE. Please don’t blame anyone for not investing in GOLD and now pay and pay for this 
simple mistake. 

8. There is absolutely nothing wrong but creditable that an UN economics expert who happens 
to be an Indian and employed by UNCTAD in Geneva wrote an independent study on the 
TPPA. I do not know the gentleman. 

9. I believe I am the only person who tried to present the hidden intentions of the poisoned 
chalice TPPA. The PK opposed but gave no factual information. What the Opposition says is 
not my concern. 

10. Those who are for the poisoned chalice TPPA like your goodself, Saudara Amin Tan, gave 
no factual information either. But generalised and populist comments lke, ” In future, we have a 
big market in the U.S.’ or other ” Pie in the Sky ” statements by supposedly learned 
academicians. Sure die. What is so good about the poisoned chalice TPPA ? 

11. Your comment, ‘ Trading with 12 countries. ‘ With this comment, Saudara Amin Tan, I am 
certain you are not a trader. 12 countries thousands of miles away except Singapore ? And our 
beloved Malaysia only sells petroleum and palm oil in huge amounts in open world markets ? 
What is the trade off NOW not the future, like tomorrow ? 

12. Your comment, ” LET US STOP PLAYING OPPOSITION POLITICS. ” Why should I 
after all the Opposition has constantly failed to do proper politics ? If only you will put all the 
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Tun 

For Saudara Amin Tan. After all these years, Sir, you have become a strong supporter of the 
poisoned chalice TPPA as promoted by Singapore. Please read this Study on the huge loss our 
beloved Malaysia will suffer in monetary terms apart from the human suffering which will arise 
from its effects as well. 

CENTRE FOR WTO STUDIES (CWS). IIFT. New Delhi. 

WORKING PAPER. October 2014 ‘ Trans Pacific Partnership Agreement (TPPA): Implications 
for Malaysia’s Domestic Value-Added Trade.’ 

AUTHOR. RASHMI BANGA – Unit of Economic Co-operation and Integration among 
Developing Countries. 
(ECIDC) UNCTAD, Geneva. 

I sincerely hope you do not treat this as a personal affront but that I present this factually in the 
NATIONAL INTEREST. Absolutely nothing personal.”” 

———————————————————————————— 

With the highest respect for Mr Mubarakchan, with humility I hold you in high esteem and 
appreciate your knowledge and contribution. However, I have taken a very different and 
opposite stand from you in this TPPA because of the following compelling reasons 

1. I strongly felt that it is the PKR and DAP agenda to split our beloved Prime Minister and 
beloved ayahanda Tun Dr Mahathir by planting this idea of TPPA is harmful to the interest of 
Malaysia. Many of Tun supporters even held street demonstrations in front of American 
embassy to protest against TPPA. Some of them were my close friends. When I asked them to 
give me one solid good reason why are you guys so dead set against TPPA, they say in the 
agreement Najib’s government have to give bumiputra status to American company and 
Singaporean Chinese. What utter nonsense. 

2. Mr Mubarakchan, you have quoted above a study conducted in India that Malaysia would 
lose should malaysia sign TPPA. It sounds ridiculous and preposterous to me why should some 
body in India conduct a long distance survey on TPPA similar to the PERCEPTION of 
corruption index in Malaysia and email to you and Tun so that there will be discord and 
instability of the political leadership in the country. Divide and rule. 

3. It is PKR and DAP. PAS has no clue on TPPA. PAS domain is only hudud. You have been 
duped by the opposition to go against Datuk Seri Najib in order to divide the PM and Tun. From 
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Tun 

For Saudara Amin Tan. 

Sir, instead of a WEALTH AUDIT on Singapore and its Ruler 1959 – 2015, I did a POLICY 
AUDIT on the Ruler 1959 – 2015 being a self-proclaimed World leader in the tiny Republic of 
Singapore. Here is the list :- 

1.The use of money to buy out Thaksin in anticipation of the construction of the Kra Canal 
which the Ruler objects to. Inadvertently, this resulted in the deaths and injuries to innocent 
men, women and children. 2 coup d’etats landed on the face of the Ruler. Malaysia has no such 
blood on her hands. 
2. The 2 Child Family Policy of the 1970s and 1980s with its abortions and sterilizations applied 
on a population of 1.6 millions of productive age. This is the real killer for Singapore today. 
3. The loss of US$ 108 billions of the CPF trust money in October 2008 on Wall Street by the 
Apparatchiks disguised as dysfunctional meritocrats with the smartest fellow on top.. 
Channelnewsasia Lee Kuan Yew November 2008. Financial Times London. Gillian Tett. April 
2010. 
4. Humanity and Multiculturalism not practised. Vide. Channelnewsasia. 2011-2012. The Curry 
Smell Tribunal. The 188 bus drivers strike. The toilet fights. The early 1970s demolition of 
places of worship until someone told the Boss to stop. 
5. A perfunctory Judiciary well-known the World over. Vide. Dr Chee. Tan Koon Swan. The 
German, Malaysian and Aussie drug mules. Dr Woffles Wu. Shaw. If the Police stopped at 1, he 
would not have been in trouble. But they stopped at 51. Poor girl ! 
6. 5,000 pigs imported daily. The flower nurseries. King of the Road. The sale of Kim Eng 
Securities to Maybank. etc. etc. 
7. A World Class transportation system not establilshed. Vide Manobani. Diplomat and 
academician. 
8. The failure of the management of foreign workers. Vide. Channenewsasia. The Little Indian 
Riots. The Rex cinemas sit-in. etc. 
9. The spy net-works established in friendly countries. Vide. Wikileaks. 
10. The establishment of a full-fledged military of 300,000 active reservists, Gurkha brigades, F-
35s, drones, Heercules, Apaches, 9 submarines, corvettes, spies, secret caverns, S$ 2 billions 
strategic water reserve, rusting tanks, long range artillery, humongous balloons, bomb-proofed 
buildings against friendly neighbours. 
11. The Policy to dominate Malaysia by the use of proxies, cohorts and digits. 
12. The founding of the Singaporean Trojan Horse DAP in 1966 as the PAP was retreating after 
its ignonimous defeat by the Tunku. 
13. The Policy to ride on the back of the United States in its pursuit of the TPPA which if 



Malaysia signs, it will be its death knell but Singapore’s survival as a State. 
14. The frequent breakdowns of the MRT. Hong Kong has 99% efficiency. 
15. The Policy to import 1.2 millions foreign workers to boost the GDP. 
16. The Meritocratic System which kept the elites in power, was dismantled in 2013 by way of 2 
Ministerial announcements. It was declared that in future for promotions and jobs, not only 
academic qualifications will be considered but the applicants hidden talents as well. 
17. The highest paid Cabinet Ministers in the World. Vide. Warren Buffet. 
18. The emigration of 300,000 members of the middle income group. The PAP Government’s 
own supporters. 
19. The command system to collect information on everyone since 1972. The threat is not 
domestic or even Regional but further afield. 
20 The legal use of the CPF trust money without due consideration of the moral or immoral 
aspect vis-a-vis the beneficiaries. 
21. The Policy to risk the CPF money in risky investments. Such funds are called Sovereign 
Funds. 
22. The purchase of foreign sportsmen and women to win gold medals. 
23. The Ruler 1959 – 2015 has been in power since 1959. 
24. The failure of most of the Policies introduced by the Government since 1965 
25. On the one hand, Dr Alfred Winsemius, the UN economics expert and adviser to the 
Singapore Government could recommend a viable plan for the Infra-structural Development of 
Singapore. On the other, the Human Resources Development which was left to the Ruler 1959 – 
2015 failed when it resulted in the screwing down of the indigenous population from 100% in 
1959 to 62% in 2010. Vide. Singapore Government’s White Paper on Population. 2011. 
26. The Money Grab Policy failed because the citizens rejected it. In the early 1980s, a young 
tycoon was sent round the schools to lecture to the young that it is good to be greedy. Vide. 
Singapore Business Times. 
27. The Profiteering Policy which involved the CPF, HDB, Temasek Holdings and the GIC. 
28. The CLOB failed on the KLSE/SE after decades of operation. The CLOB was dismantled 
after the Malaysian Exchange Controls came into operation in 2000. For decades, the CLOB 
was used like a yo-yo to suck out money by way of at least 12 crashes. But since 2000, there has 
been no crash on the KLSE. 
29 The Festschrift published in 2014, ‘ Big Ideas of Lee Kuan Yew ‘ confirmed once and for all 
that separation of powers of between the Executive, the Legislative, and the Judiciary is 
impossible in a tiny place. In this tome, the ex-President and the ex-Chief Justice and the 
Apparatchiks, both political and civil service wrote glowingly about their Boss. 
30. The Nantah and the Chinese vernacular school system were abolished by the 1970s. 
31. The Ultra Communistic Political and Social System was imposed on the citizens without 
their knowledge to this day by the Ruler 1959 – 2015 through his Apparatchiks. 
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I am sorry that some of the facts on Singapore and its citizens are unpalatable to some and 
touched a raw nerve. But this is the reality. 

I have no hatred or emotions about Singaporeans, or every other type of people in the World. 
But when I see what is not right and what has been dished out by the Ruler 1959 – 2015 since 
October 1951, I am forced to present the true facts. You see, Saudara Tan , I am not trained as a 
lawyer like our beloved Tun. 

In fact, I like the Singaporeans and Singapore, the normal ones I mean. 

In 1949, I was most impressed by a young Singaporean student dressed in a white school 
uniform with epaulettes who stood up in a crowded bus to give his seat to my aged auntie along 
the South Bridge Road. He has my respect and admiration to this very day. 

Yes ! I am related to the ruling family of Singapore. I met the Ruler 1959 – 2015, only once, at a 
University dinner to welcome him who was in the Singapore Whitehall delegation with Lim 
Yew Hock and David Marshall in 1956. He was holding a tall cool glass of beer at the end of a 
long bar in his tuxedo and I was in my crumpled Burton suit. He asked me, ‘ Are you George’s 
brother ?’ with a smile. And I said, ‘ Yes.’ That was the end of the conversation. There were 3 
other occasions in which he was present (which were all in Singapore). As I am not ‘a hail 
fellow well met type.’ I did not attend a single one. 

Saudara Amin Tan, I am sorry you made personal comments on my factual comments in the 
general interest. I hope you do not mind that it seems to me you have a strong physical presence 
in Singapore. I have absolutely no objection to this. Everyone is free to invest or go anywhere in 
the World. We are Malaysians. Also, if you do not believe my facts you may check it out 
yourself. The truth is difficult to accept sometimes. 

If you notice also that there is a great fear of the authorities in Singapore by well-behaved and 
law-abiding citizens. Why should this be so in a Republic like Singapore ? There is nothing to 
fear than the fear of fear itself ? 

IF WE MALAYSIANS DO NOT ACCEPT THE TRUTH IN OUR RELATIONS VIS-A-VIS 
THE POLICIES OF SINGAPORE, WE MIGHT AS WELL GIVE UP AS FULL BLOODED 
MALAYSIANS ! 

Vide. Wikileaks. Spying by Singapore on Malaysia and the Malaysians. What for ? Why does 
not Malaysia spy on Singapore ? 

MALAYSIA BOLEH ! MALAYS BOLEH ! MALAYSIANS BOLEH ! 
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————————————————————————————————— 
“”What is so bad about the poisoned chalice TPPA ? 

(i) The TPPA opens the protective TARIFF barrier for Malaysia’s own fledgling manufacturing 
industries. The FTZ is excepted because most of the goods from here are owned by foreign 
investors and exported as though these were never in Malaysia. The moment the TPPA is 
signed. The next moment the goods flow in from Singapore because THE REST OF THE 
SIGNATORIES OF THE TPPA ARE THOUSANDS OF MILES AWAY. 
(ii) With the inflow of cheaper goods, the Malaysian factories and businesses will close down 
creating angry owners and unemployed workers. These will BLAME THE INCUMBENT 
GOVERNMENT LEADING TO ITS DOWNFALL BY THE VERY PEOPLE WHO USED TO 
SUPPORT IT ! There will be a fall-out effect which cannot be measured easily. 
(iii) The political fall-out effects will be IMMENSE AND UNCONTROLLABLE because the 
incumbent Government will have no goodies to offer anywhere as its coffers have run dry. Who 
controls our beloved Malaysia then ? THE GUY WITH THE MONEY ! 
(iv) Malaysia has nothing to offer by way of manufactured goods as a trade off for anything. She 
only sells CRUDE OIL AND PALM OIL IN OPEN WORLD MARKETS. PERIOD. 

Hence, Tun, NO NEED FOR A WEALTH AUDIT, SIR ! We may need another type of 
independent speciallist ! 

In passing, if the closest aides to our Honourable Prime Minister could not manage a single 
simple entity like the 1MDB, are we sure that these very same folks, the closest aides, 
UNDERSTAND THE 100 VOLUMES OF THE POISONED CHALICE TPPA AGREEMENT 
with all the nitty-gritties specially crafted for us Malaysians by the RULER 1959 – 2015 
HIMSELF WITH HIS STARRED DOUBLE FIRST IN LAW IN 1947 FROM THE 
UNIVERSITY OF CAMBRIDGE ? Acheh ! 

Further, our beloved, polite and courteous Malaysia have lost territories willingly and without a 
single harsh word traded whilst other countries at least said they will fight to the death On top of 
losing, we were bashed on the head with a book by the Apparatchiks which included the ex-
Chief Justice to show how clever they were ! 

MALAYSIA BOLEH ! MALAYS BOLEH ! MALAYSIANS BOLEH !”” 

——————————————————————————— 

Please allow me to persuade Mr Mubarakchan that Malaysia is not about to be swallowed up by 
the one street island nation of Singapore. It would be like a python trying to swallow a bison. 
Let us get our facts straight. Singapore is the biggest trading partner nation of Malaysia. In fact, 
Singapore and Malaysia were one nation not too long ago. I am sure Malaysia and Singapore 
will continue to be be the biggest trading partners eternally, simply because culturally, 
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First, as always, all manner of things were not suddenly born out of a rock. We have to go back 
to the end of the Cold War to really understand how we are now faced with the poisoned chalice 
the TPPA. 

In 1989, the Soviet Union finallly gave up its will to dominate the World and imploded. The 
United States was the only super-power left. To further America’s hegemony, Uncle Sam 
produced a new dictum for Pax America, ‘ ‘GLOBALLIZATION, FREE TRADE, HUMAN 
RIGHTS.’ which strongly believed that America would win against all comers. Little did Uncle 
Sam realized that it was the BRIC which was geared to take advantage of this tag in real 
monetary terms eg. Braizil, Russia, China and India. 

Where did Singapore fit into the new American hegemony of ‘ Globalization, Free Trade, 
Human Rights.’ ? She does not fit in at all. This sudden change of direction and momentum 
caught the ever-so-proud tiny Republic off guard. The Apparatchiks disguised as dysfunctional 
meritocrats with the smartest fellow on top were not only caught off-guard, THEY WERE 
SLEEPING AND COMPLACENT WITH THEIR SELF PROCLAIMED SUCCESSES OF 
THE 1970s AND 1980s. Why ? 

If we may recall, when Singapore left Malaysia, she was still an entreport in 1965. By the early 
1970s, she was making the first tiny wave with the Asian Dollar and the motto, ‘ The Rugged 
Society.’ The Vietnam War was already into the 2nd Decade with its wanton destruction of 
military and civilian assets. Singapore was in the middle of this fray providing and collecting 
whatever which could be turned into gold, so to speak eg. supplying military software and 
salvaging destroyed hardware for free and sold these for a price. This is the creme-a-la-creme 
revenue for Singapore. Her extra-territorial trade with the traditional cigarettes, liquor etc carried 
on regardless. She had always traded with Myanmar, sanctions or no sanctions. This prompted 
the good lady Aung San Suyji to comment, ‘ They have a lot to learn from us.’ as opposed to the 
1992 Deng Xiao Peng’s comment, ‘ They administer well. But we will do better than them.’ 

In the meantime, the ULTRA COMMUNISTIC POLITICAL AND SOCIAL SYSTEM 
IMPOSED ON THE CITIZENS BY THE RULER 1959 – 2015 IMPLEMENTED BY 
APPARATCHIKS AND BOLSTERED by the CPF-HDB-Quit Rent & Assessment-Income 
Tax-GST-COE-Traffic Taxes-Water Conservation Tax-Free Water subsidised by Malaysia-
Public Utilities-Civil Servants-Judiciary-Military manned by foreign mercenaries, was in place 
and in full operation of collecting money for the Government coffers. 

Singapore does not need ‘ GLOBALIZATION.’ or ‘ FREE TRADE ‘. The latter crimps her 
advantage in her 19th century trade activities with the Malay Archipelago. And ‘ Human Rights 
‘ ? The Ruler’s 1959 – 2015 record speaks for itself ! 



Throughout the 1990s, the avuncular balmy tiny Republic of Singapore was actually in limbo 
without the dysfuntional Apparatchiks DISGUISED as meritocrats with the smartest fellow on 
top realising that their future is bleak in the 21st Century with all its electronic gizmos which lay 
in wait for them. At one stroke, the WORLD CHANGED. The game changer was the World of 
the Net. By the turn of the 21st Century, and compounded by a DOT.COM crash, Singapore 
found that she had unemployed citizens for the very first time in her history and the GDP was 
difficult to boost except by the importation of poor and rich foreigners en masse. This will create 
issues in the years to come because this is the 21st Century not the 19th ! Concomitantly, those 
easy years of living and boasting disappeared in a jiffy. How ? 

How to keep those election promises of having SWISS STANDARDS and FIRST WORLD 
COUNTRY ALIVE AND KICKING ? There is no way that this issue can be resolved 
WITHOUT A FULL NELSON ON THE HUMAN AND RESOURCE RICH MALAYSIA. The 
apparent easy meat is for the taking – LIEBENSRAUM from Hitler’s era. 

It does not take long to say ‘ Majullah Singapura ‘ to come up with the Singapore inspired, 
created and promoted TPPA by 2006. THIS IS THE LAST THROW OF THE DICE TO 
FURTHER THE LEGACY OF THE RULER 1959 – 2015 AND THE VIABILITY AND 
SUSTAINABILITY OF SINGAPORE. The controversial establishment of 2 casinos was only 
able to improve the GDP for only 2 years and now they operate at half capacity. 

In 2006, only Brunei, New Zealand and Chile signed up for the TPPA as promoted by 
Singapore. IT WAS AND IS A SINGAPORE ONLY SHOW ! IT WAS DESIGNED FOR 
SINGAPORE’S SOLE BENEFIT as stated ! The United States was too busy to be interested in 
such a small fish. 

However, with the Crash of October 2008, this seemingly tiny fish, the TPPA, became a whale 
for the United States as the whole of the Western finanacial World was in turmoil, and the 
Singapore inspired TPPA makes a modicum of sense to support it – The Tale of the Little Red 
Ant riding the Donkey. 

By June 2009, the Ruler 1959 – 2015, traipsed gaily into the hot amd humid Ulus of the Malay 
Peninsula with the INVALUABLE TPPA NOW SUPPORTED BY THE UNITED STATES IN 
HIS POCKET ! He shook hands with his cohorts and digits who little did they know WHAT 
WOULD BE IN STORE FOR THEM IN THE POISONED CHALICE TPPA ! They would 
have died willingly and unknowingly as per their fates in the poisoned chalice TPPA ! 

Until the revelation in the media, that the Federal Government took part in 19 very secret TPPA 
negotiations, probably inspired by Singapore for fear of discovery as to THEIR REAL 
INTENTIONS, no one knew what it is all about. 
Vide. (i) The naive, friendly. hospitable UMNO owned NSTP Streets Central Supplement, Page 
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Many thanks for Musato. Facts are facts, Sir. And for Abu Alyu, I could not agree with you 
more, Saudara. To put more into the Malaysian business perspective and the sufferings of 
others, here are more of my observations and from my friend :- 

In December 1941, when I was in Singapore and running away from the War in the North, I 
chanced upon my driver cooking a tapioca lunch. I still remember the pungent smell of his meal. 
This stuck in my mind since 1941. Not only that as I grew older, it dawned on me that there 
were very poor people living amongst us. This realisation and my reflection on later events 
made me quite humble. 

Fast trek to 1972, the beginning of the NEP, my friend, a young Chinese, developed the concept 
of how to repatriate Sime Darby for the Malays. Through his observations, the Malays were 
impoverished and did not know how to begin a big business then. It was obvious to him, that if 
the Malays could not progress in big business in their own country, no non-Malays can. From 
then on, the NEP not only produced the 3 million Malay families middle income group (throgh 
our beloved Tun’s 22 year Administration) who uplifted the 3 million non-Malay families 
middle income group through the purchase of the latter’s goods and services but also the 7 1/2 
ex-Singaporean billionaires who have since returned to boost Singapore’s GDP. The 1/2 is an 
off-spring of a Japanese soldier. 

NO CHINESE EVER OFFERED TO HELP THE MALAYS POSITIVELY IN THIS 
MANNER BUT ONLY GAVE THEM MONEY EVER SINCE. My Chinese friend remains the 
first and only CHINESE WHO POSITIVELY HELPED THE MALAYS to this day, sincerely 
and truly. He saw through the attitudes of his own people. In this context, one Chinese is enough 
through one SINGLE IDEA IN THE CREATION OF MONEY WITHOUT MONEY. 

At this juncture, the Malays only owned 2% of the Malaysian economy. In the early 1960s, he 
had Malay friends who had no money to buy a pair of cavalry twill trousers or a pair of brogues. 
The British owned 70% of the best town properties, plantations and tin mines. The Chinese 
owned 25% of the 3rd rate assets and were in the goods distribution business so created by the 
British to distribute their goods which came in tax free under the Empire Tariff. This situation 
was how our generally accepted NEP began in 1971. 

By December 1996, Sime Darby was controlled by the Malays for only RM 23 millions. 
Unfortunately, our great Pirme Minister, Tun Abdul Razak passed away before this. And Sime 
Darby was left in a limbo until 1981 when our Tun Dr Mahathir Mohamad became the Prime 
Minister. My Chinese friend was side-lined for 18 years and was paid a Director’s fee of only 
RM 30,000 before tax per annum. But he made one vital proposal for Sime Darby to establish 
oil palm bunkering facilities in all the major ports of China in 1982 when the rules and 
regulations were relaxed. Instead Sime Darby open a small one at Port Said, Egypt. By 1992, all 



the major bunkering facilities of China were taken over by the 3 major oil palm companies 
owned by the non-Malays. 

In 1992, my Chinese friend, the guy who developed the concept for the Malays to capture Sime 
Darby at practically no cost of RM 23 millions ( nowadays commission fees run into billions of 
ringgits ) and did not run to the rich Chinese to takeover, was asked to resign forthwith without 
any acknowledgement of his contribution to the Malays total net worth and WEALTH. 

How did this young Chinese guy did it for the Malays for only RM 23 millions in the days when 
no money was forthcoming for the Malays to do business ? He just garnered the support of the 
Singaporean banks, UOB and OCBC to assist. And together, Sime Darby was easily captured 
and later repatriated. He had a word with the famous lady lawyer as well. And now Sime Darby 
is the flagship of the PNB. UOB and OCBC were rewarded accordingly. 

This is not the end of the tale. After my Chinese friend was asked to resign, Sime Darby bought 
bankrupt companies like the LAC, a refrigerator manufacturer of UK and transferred it to 
Manila. Little businesses were set up all over Australia in keeping with the fun and games 
schedules of the executives especially in the infamous Perth where it is alleged that Sime has a 
travel outfit in partnership with a former executive to provide all the needful or the Melbourne 
Cup. 

A United States resort with a golf course in Florida was bought for US 72 millions before the 
crash of 1997. The reason it was bought was to train Malaysians how to do catering and manage 
a hotel with a golf course. 13,000 miles away !Mara was training Malaysians to do the same 
since 1966 at no cost. However, after the crash of 1997, Sandestin Resorts was sold at a LOSS 
IN US DOLLARS but when the selling price was translated into depreciated Malaysian ringgits 
there was no loss. BUT THE HUGE COMMISSION WAS REFLECTED IN THE 
DIFFERENCE IN THE BUYING AND SELLING PRICES IN US DOLLARS ! Acheh ! 

Amongst many other financial accidents incurred by Sime Darby, there was the sponsorship of 
OCEAN RACING IN NEW ZEALAND for over 9 years for the benefit of its retired 
indispensiblle executive. It is alleged a small chain of a motorcar business was bought to keep 
him occupied whilst in retirement. 

And then there were the 2 infamous huge bankruptcies of Sime Darby in 1996 and 2010. The 
obvious problems with Malaysian executives managing public companies are that they treat 
these as their own and not the public’s. They ARE ONLY TRUSTEES. It is remarkable how 
they, the executives could miss out this point being living with the business 24 hours a day, and 
365 days in a year, for years and years. Nowadays, it seems an ordinary manager is paid at least 
RM 1 million a year as salary to RM 10 millions and perks. No one is going to do more than 
paper shuffling given the stupendous salaries. 
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sekarang ini di setiap bahu jalan di KL mesti nampak sign board pembinaan condo2 baru, 
memanglah mahal, tapi jika masih mampu sold out itu juga petanda economy yang bagus, untuk 
ekonomi berkembang kita perlukan rakyat yang kaya. 

Ramai yang kata pengundi cina tidak sokong kerajaan, tapi pendapat saya rakyat bangsa cina 
yang paling untung bila kerajaan BN yang memerintah, kekayaan melimpah ruah, peluang 
pelajaran yang tinggi tanpa tuntutan apa2 dari pihak kerajaan, siapa yang dapat nafikan ini 
semua? sepatutnya kerajaan menuntut tycoon2 cina membantu bangsa mereka sendiri, jika tidak 
reti berkongsi kekayaan dengan bangsa sendiri saya rasa tak perlulah nak merengek suruh 
bangsa Melayu yang bantu? tak gitu? 

Terima Kasih Tun, 

—————————————————————————————— 

How Tong Kooi Ong is attempting to break Bank Negara and crash the RM 
JANUARY 28, 2015 ~ AHRILY90 
TKO header 

An owner of a prominent news media empire is casting undue influence on the financial and 
political state of Malaysia for his own personal monetary gain. 

Sources within Bank Negara Malaysia (BNM) revealed that Tong Kooi Ong, the owner of the 
Edge Group and The Malaysian Insider has taken a USD1.4 billion short position on the Ringgit 
through a proxy. The first transaction took place in August 2014 and subsequent short positions 
have been taken leading up to January 2015. 

Tong Kooi Ong is no stranger to investments, notably during the last financial crisis, Tong took 
a similar short position with Rashid Hussein which resulted in a significant gain. 

He is a former stockbroker, financial analyst and banker who founded and built Phileo Allied 
Berhad, one of the most successful and innovative financial banking groups in Malaysia in the 
1990s. Phileo Allied Bank was subsequently taken over and merged with Maybank in 2000. 

According to the source, Bank Negara Malaysia and the securities commission are monitoring 
Tong closely. 

How shorting a currency works: 

A short position on the ringgit is essentially a bet that the ringgit will fall. The Malaysian ringgit 
will be traded for USD and if the ringgit reduces in value, the investor will make money when 
they buy back the ringgit at its lower value to cover the short position. 



When a currency is being devalued, the central bank will step in to release reserves to balance 
the value of their currency against the currency that it is being most actively traded against. 

In the Malaysian scenario as the RM drops, BNM will step in to buy RM in exchange for their 
USD reserves. 

Speculators who short the currency will exploit this by taking a loan in Malaysia or using their 
own funds in RM to trade for the USD. The goal of which is to trade the RM for USD until the 
central bank is out of reserves so effectively the currency will crash. 

The investor will then go back to the Bank that they initially borrowed money from and will 
convert it into RM to pay back the loan. The profit would be made off the gain that the USD 
receives against the RM. As the loan was made in RM and the currency has crashed the investor 
would have to trade less USD to pay back that initial RM loan. 

Media and Mass propagation 

With access to his media empire that spans from radio to print and online, Tong Kooi Tong is 
able change public sentiment through the mass distribution of articles that create doubt amongst 
the general public about the state of the Malaysian ringgit. 
Insider newsAfter reading headlines that spell doom and gloom above, what would you do if 
you were holding Malaysian ringgit? 

Take into consideration that in order for the currency to crash, it is crucial that Bank Negara 
reserves are pushed to their limit. A media empire would be the perfect channel to damage the 
perception of the RM effectively facilitating the devaluation of the RM. 

The unpatriotic acts of short selling coupled with media propagation will lead Malaysia into a 
recession causing untold suffering for the average man on the street whilst lining the pockets of 
a few individuals. 

To give readers a better understanding of how investors make money by shorting a currency 
let’s look at 2 case studies followed by a comparison of how the same could happen in Malaysia. 

Soros Breaks the Bank of England and earns $1 Billion in a day 

Soros 

This is certainly the most notorious forex market event which took place on September 16, 1992 
which is called “Black Wednesday” and Soros got his nickname “the man who broke the bank 
of England” from transactions he performed together with other traders. They didn’t break it 
directly, but they devalued it so badly that Britain had to take it out from the European Exchange 
Rate Mechanism (ERM). 



Fig.1. How Soros Broke the Bank of England in 1992. 
Fig.1. How Soros Broke the Bank of England in 1992. 
Britain was in a recession from 1990 but despite this the pound (also known as Sterling) joined 
the ERM thus fixing the pound’s rate to deutschmark in order to make the investments more 
predictable and stable among Britain and Europe. But as the political and financial situation in 
Germany changed during the unification of Germany many ERM currencies were under big 
pressure to keep their currencies within the agreed limits. Britain had the most problems – its 
inflation rate was very high and the USD rate (many British exporters were being paid in USD) 
was also falling. So more and more speculators began circling and making plans on how to 
profit from this situation as it became clear that the pound was not able to artificially stand 
against the natural market forces. Speculators waited until the financial situation got as bad as it 
could naturally get and then created extra pressure on the pound by selling it in huge amounts. 
The most aggressive of them was G. Soros who performed this transaction every 5 minutes 
profiting each time as the GBP fell by minutes. 

The money that I made on this particular transaction would be estimated at about $1 Billion 
dollars. We very simply used the forward market – you borrow sterling and you sell the sterling 
that you’ve borrowed. And then you buy back the sterling when the loan expires.” 

– G. Soros. 

How Soros earns $790 Million, crashes the Thai Baht and triggers the Asian crisis. 

The second most notorious trade of Soros came in 1997 as he saw a possibility that the Thai 
Baht could go down so he went short on the baht (by going long on USD/THB) using forward 
contracts. His actions are often considered to be a triggering factor which sparked the big Asian 
financial crisis, affecting not only Thailand but also South Korea, Indonesia, Malaysia, 
Philippines, Honk Kong and others. 

Fig.2. How Soros gained $790 Million and destabilized Thailand’s and Asian economies in 
1997 – 1998. 
Fig.2. How Soros gained $790 Million and destabilized Thailand’s and Asian economies in 
1997 – 1998. 
Soros goes short on the baht. 
Thailand spends almost $7 Billion to protect the Baht against speculations. 
Soros sells all his baht resources and keeps telling everyone to do the same by publicly scaring 
people with the fall of the baht and crisis. It works. 
On July 2, Thailand is forced to give up the fixed rate of the Baht and it starts to float freely. 
Thailand asks for help from the International Monetary fund (IMF). 
Thailand takes on hard austerity measures to secure the loan from the IMF. 
Baht has fallen from 1$ for 25 baht to 56 baht thus Soros had gained more than 790 million 
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How Tong Kooi Ong would break Bank Negara Malaysia 

Fig.3. How Soros gained $790 Million and destabilized Thailand’s and Asian economies in 
1997 – 1998. 
Fig.3. How Soros gained $790 Million and destabilized Thailand’s and Asian economies in 
1997 – 1998. 
Tong Kooi Ong goes short on the RM 
. Malaysia spends reserves to protect the RM against speculators 
Media empire is used to spread doubt to drive the RM down further 
Tong Kooi Ong closes his trade after the RM has devalued enough for a significant profit 
USD position of estimated USD1.4 billion is converted to devalued RM for huge profit. Bank is 
paid back initial loan of now devalued RM. The difference between the initial cost of the RM 
and the devalued cost of the RM is pure profit. 
We urge members of the public to share this article with their friends and family Reports have 
been lodged with Bank Negara Malaysia and the securities commission but we urge the public 
to lend their support by lodging their own reports. 

Revisiting the 1997 financial crisis. 

During the 1997 financial crisis, the greed of a few unpatriotic speculators caused Malaysia to 
enter into a recession. Greed led speculators to make millions, if not billions, at the expense of 
the country. 

Malaysian bankers then were hard at work unethically betting against the ringgit. Currency 
speculators borrowed ringgit from offshore forex markets and sold it. They proceeded to dump 
the money into the market – pushing the exchange rate down even further. 

Once the ringgit was devalued sufficiently from all the selling down, these ruthless traders 
bought back the currency at a much lower price, paid back their borrowings and made a 
handsome profit, whilst millions of people in the country suffered and continued to suffer as 
Malaysia entered a recession. 

Dangerous rumours were circulated about the deterioration of the economy, as it would aid the 
profitability of their short selling. 

In response to the currency crisis in 1997, Malaysia banned short selling. However, once the 
economy recovered sufficiently, the ban was lifted in March 2006. 

Why should a weakened currency matter to you? 
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Singapore then through its Government stepped in to fill a large industrialization gap in its 
general economy, to provide employment and revenue. She has no natural resources. And the 
finance sector was built up through the launching of the Asian Dollar. 

Our beloved Malaysia has now adopted the Money Money Money policies of Singapore without 
understanding the raison d’etre for the existence of its GLCs. Furthermore, Singapore is a tightly 
controlled and supervised country which is micro-managed by one Ruler 1959 -2015. No 
monkey business by any monkey. 

It is alleged that our Malaysian Government from 1957 to 2015 never had a Cabinet Minister 
who had business experience except for Tun Dr Mahathir Mohamad who did a spell during the 
Japaness Occupation and Tun Daim Zainuddin who is a self-made and successful entrepreneur. 
It is further alleged that some Ministers failed to succeed in the Private Sector and became 
politicians. 

There is no book sold in Kino, Borders or MPH to teach us how to be a Prime Minister or 
President. But there are thousands of books on political philosophies. The same is also evident 
in business. There are thousands of books on business management but not a single one to teach 
us how to be rich. A MBA is only a licence to be a good manager. 
All successful entrepreneurs became rich only on one single IDEA. The Creation of Money 
Without Money. This is the true entrepreneur. Money makes money is a fallacy which comes 
after a person has already made the money with his idea. Historical titans like Ford, Rockefeller, 
and more recent ones like Bill Gates, Jack Ma, Zuckenberg, etc are prime examples of how 
people become rich through their own single idea. No one becomes rich by being a copycat 
especially by aping the Ultra Communistic State of Singapore. We will only end in grief and 
tears. 

The latest report on Apple Inc. shows that its total net worth is more than the foreign reserves of 
Bank Negara Malaysia. On this score, the Federal Government must be wasting time and money 
throwing big bucks in Malaysian ringgits at great risk in doing business fo make money for the 
Rakyat instead of ruling over us only. 

No Federal Government ever did business until 2004 with the huge influence from Singapore’s 
PAP cadres looking for ‘low hanging fruits’. Imagine the present day scenario when the top 
leadership of the Federal Government is involved in buying and selling whatever around the 
World. Where have these honourable gentlemen got the time to rule over us ? And the queues 
outside their offices I have been told are jam-packed with traders of all sorts seeking an audience 
with them. And they used all sorts of tricks to jump the queue to see the great man. 

Apart from the commercialization of the Federal Government, there is also the time need to 
study the world market trends of which there are 1001 types. It should be noted that no one 



MAKES MONEY FOR THE BOSS. The voluminous reports in the selected fields need to be 
studied. Business like politics is a life-long learning process. If its is practised as a fine art then, 
there is much pleasure in practising it. NO ONE IN THE WORLD HAS BEEN SUCCESSFUL 
IN BOTH PROFESSIONS. It is simply there is not enough time for a person with a 100 year 
life span to do both at the same time. 

It is easy to beginning a business. But it is extremely difficult to wind it up especially when 
billions of ringgits are involved. 

We can see how Singapore which was managed quite will as a Singapore Inc. until suddenly it 
veered off at a tangent to do business and invested good money IN INFERIOR INSTITUTIONS 
LIKE UBS, CITIBANK, BANK OF AMERICA etc which are actually below the status of 
Singapore Inc. And lost big bucks like losing US$ 108 billions of the CPF trust money in 
October 2008. THEY LOST THEIR SELF-ESTEEM DUE TO FLATTERY BY PEOPLE 
WHOM THEY THOUGHT WERE FROM A HIGH PLANE. They found out to their cost that 
these flatterers were only out to take the money like those in Change Alley, Singapore. 
Humankind are all the same. 

With the skimpy background on a life-tme subject of business, the Federal Government is now 
at risk doing a LOWER FORM OF HUMAN ENDEAVOUR LIKE MAKING MONEY 
THROUGH DOING BUSINESS instead of just ruling over us and formulating polices or 
revising old laws in keeping with the fast moving and modern World eg. 

1. The Companies Act. 1965. Not revised since 1965. – 50 years. 

2. The Bankruptcy Act. 1967. Not revised since 1967 – 48 years. 300,000 young Malaysian 
persons are incarcerated here in perpetuity UNLIKE progressive and modern Singapre and Hong 
Kong. In Singapore, bankrupts are automatically discharged in 4 years and Hong Kong 3 years. 
Malaysia’s young insolvents are stuck in PERPETUITY ! 

3. The Trustees Act 1949. Not revised since 1949 – 66 years ! An important Law which governs 
the trusteeship of money belonging to others every day in banking, trusts, etc. 

Where are you AG ? Where are you lawyers ? 

These 3 Laws are the keys to our survival and success through a capitalisitc system embedded in 
our general economy. Singapore’s laws are the most up-to-date. It is alleged that laws could be 
changed even in the Court room ! We may classify our key laws as antiquated, Victorian or 
vintage. eg. With the Federal Government busily doing business and the lawyers busily doing 
politics. Square pegs in round holes. Round pegs in square holes. 

AND THE AUDIT OF A COUNTRY’S WEALTH WHICH BELONGS TO THE RAKYAT ? 
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